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Independent Auditor's Report

To the Shareholders of National Life Insurance PLC

Report on the Audit of the Consolidated and Separate Financial Statements

Opinion

We have audited the accompanying consolidated financial statements of National Life
Insurance PLC and its subsidiary (‘the group’) as well as the separate financial
statements of National Life Insurance PLC (‘the company') which comprise the
consolidated and the separate Balance Sheet (Statement of Financial Position) as at 31
December 2025 and the consolidated and the separate Life Revenue Account (Statement
Profit and Loss and Other Comprehensive Income), consolidated and the separate
Statement of Changes in Shareholders Equity and consolidated and the separate
Statement of Cash Flows for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies.

In our opinion, the accompanying financial statements give a true and fair view in all
material respects of the financial position of the Company as at 31 December 2025, and
its financial performance and its cash flows for the year then ended in accordance with
International Financial Reporting Standards (IFRSs), the company act 1994 (as amended
in 2020), the Insurance Act 1938 (as amended in 2010]j, the Insurance Rules 1958,
Bangladesh Securities and Exchange Rules 2020 and other applicable laws and
regulations.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs).
Our responsibilities under those standards are further described in the auditor's
responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the International Ethics Standards
Board for Accountants’ Code of Ethics for Professional Accountants (IESBA Code) and we
have fulfilled our other ethical responsibilities in accordance with the IESBA Code and
the Institute of Chartered Accountants of Bangladesh (ICAB) Bye Laws. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion,

Other Matters

The Financial Statements of National Life Insurance PLC have been audited by Mahfel Huq
& Co., Chartered Accountants, and they have expressed unqualified opinion on that
Financial Statements as on December 31, 2024.

H.-z"".) GGQ Banani Office :
| [ | Onienral Plaza, Flar: B2, Hovs: ¥, Road: 4, BlockF, Basasi, DHaka, Basgladesh, Tel: +880 258817117, Email: azchanasibraschiahwcd zaker.con

INDEPENDENT MEMBER

Chirragong Office:
74, 5k. Mujib Road, Agrabad, C/A Chitragong - 4100, Tel: OF1-5F410F, Email: anvpschyGyahoo.com
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Key audit matters are those matters that, in our professional judgment, were of most

significance in our audit of the consolidated financial statements for the year ended 31

December 2025, These matters were addressed in the context of the audit of the
consolidated financial statements as a whole, and in forming the auditor's opinion
thereon, and we do not provide a separate opinion on these matters,

Description of the Risk

|

Premium Income

Premium income is a significant item in the Life
Revenue Account. Nel premium income
comprises the gross premium  received
including group insurance less reinsurance
premium during the accounting period. Given
the important nature, connections to other
items to the financial statements and sensitivity
of the item, this area poses a high level of risk,
At the year-end 2025, Gross premium income
was BDT. 23406.69 million (2024: BDT.
21,061.53 million} and Net premium income
BDT. 23,348.23 (2024: BDT. 21,01.88 million].
After deducting the re-insurance premium of
BDT. 58.46 million. (See the Life Revenue
Account to the financial statements.)

Our procedures included obtaining an
understanding of management's premium
income recognition process. We tested a
sample of transactions to verify whether the
revenue was accounted for in accordance
with the revenue recognition policy as
disclosed in Life Revenue Account of the
financial statements. In  addition, we
assessed whether the disclosed revenue
recognition policy was in accordance with
relevant Insurance Act & rules.

With respect to premium income of various
types of life insurance policies, we have
carried out the following procedures:

e (Checked the design and operating
effectiveness of key controls around
premium income recognition process.

¢ Carried out analytical procedures and
recalculated premium income for the
period on a sample basis.

e Carried out cut-off testing [set by
regulatory  authority) to  ensure
premium deposit has not been included
in the premium income.

¢ Ensured on a sample basis that the
premium income was being deposited in
the designated bank accounts.

e For a sample of insurance contracts
tested to see if appropriate level of
reinsurance was done and whether that
reinsurance premium was properly
calculated and it had been deducted
from the gross premium income; and
* Finally, assessed the

appropriateness and presentation of
disclosures against relevant
accounting standards, the Insurance
Act 2010 [An  re-enact and
consolidated the Insurance Act, 1938

upon repeal thereof), the Insurance
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Rules, 1958 and other applicable
rules and regulations and regulatory
requirements.

Investment in Bangladesh Govt. Treasury
Bond and Statutory Deposit with Bangladesh
Bank

BGTE Investment is a significant area for any life
insurance company. Inappropriate investment
decision can reduce return on investment
depriving shareholders of optimal return.
Mational Life Insurance PLC has made
investment of BDT. 37,612 million in BGTB
(2024: BDT. 27,599 million) of these amount
BDT. 15 million deposited with Bangladesh
bank as statutory deposit.

(See the note no, 21 & 22]

In addressing the risks associated
with investment in Bangladesh
Government Treasury Bonds
(BGTB) and statutory deposits, our
audit procedures included, but were
not limited to, the following:

Obtained an understanding of the
Company’'s investment policies and
procedures, and evaluated whether
investments  were made in

compliance with regulatory
requirements of Bangladesh Bank
and the applicable insurance
regulations.

Assessed  whether the statutory
deposit maintained with Bangladesh
Bank was in accordance with
regulatory  requirements  and
properly disclosed in the financial
statements.

Reviewed the recognition of
investment income to ensure that
interest income from treasury bonds
has been accurately calculated and
properly recorded.

Valuation of Life Fund

Valuation of life fund involves complex and
subjective Judgements about future events,
both internal and external to the husiness, for
which small changes inassumptions can
result  in material impacts  to  the
valuation of these liahilities,

As 31  December 2025, the company
reported total balance under the head of Life
[nsurance Fund of BDT. 70,183 million (2024
BOT. 59,962 million), During ourscrutiny and
check we observed that the addition was BDT
10,221 million which was TK. 6,951 million in
the year 2024,

The work to address the
valuation of life
insurance fund include the
following and subjective
judgments about future

We understood the governance
process in place to determine the life
insurance fund.

We reviewed the actuarial report
and assessed the reasonableness
of the assumptions used to
estimate the liability.

We tested the key judgments
and controls  over the liability,

e
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[Ref: note no. 9 to the financial statements)

manually calculated components.
We focused on the consistency in
treatment and methodology
period-on-period.

Fair Value Changes Account (NLI)

As disclosed in Note 24 to the financial
statements, [nsurance Company makes a
number of investments in listed and non-listed
securities with required regulatory permission,
comprising BDT. 1855 millieon in listed
securities, BDT. 1970 million in non-listed
securities. Income generated from the
investments (realized gain  and dividend
received) is credited to the revenue Account
Unrealized gain or loss, if  any, is
transferred to  the Fair Value Change
Account.

This item has significant impact on the
earnings performance of the company and
return to the shareholders. According to [DRA
circular Mo, Life -04/2012 dated 11 June,
2012 "Guidelines for Preparation of Accounts
and Financial Statements” as well as in
compliance with the section 2.2 of the said
circular namely Valuation of Equity Shares:
Listed equity.

Share wvalue measured at fair wvalue at the
balance sheet date for listed investments, Fair
value is the lowest of the quoted closing price
at the balance sheet date.

Non listed investments are not measured at fair
value, The absence of fair value measurement
increases the uncertainty in valuation and may
give rise to significant audit risks in future
periods, particularly as these instruments often
require judgment-based valuation techniques,

Unrealized  gains/losses arising due to
changes in the fair value of the listed at
the year end equity shares should be taken
under Fair Value Changes Account.

Asreferred toin Note 11,asat 31st December
2025, the company reported total balance
under the head of Fair Value Change
Account of BDT. [1,175) million, {2024: BDT.

We tested the design and
operating effectiveness of key
controls around monitoring, valuation and
updating of prices of the positions held by
the company from trusted sources.
Additionally, we performed the following:

# [Evaluating the appropriateness of
the accounting policy for measuring
non-listed investments at cost

»  Assessing whether there were any
indicators of impairment requiring
adjustment to carrying values

e [eviewing  available  financial
information and performance of
investee entities

= LExamining supporting
documentation and  ownership
records of investments

e [Evaluating the adeguacy and
completeness of disclosures in Note
24

« We have verified the audit reports
and dividend certificates of the
securities in which the Company has
invested.

We also maintained professional
skepticism in evaluating management's
judgments and ensured that sufficient
and appropriate audit evidence was
obtained to support the carrying value
of these investments.

Our audit procedures were designed
based on the conditions existing at the
reporting date; however, we note that
the absence of fair value measurement
may cantinue to pose heightened audit
risk in future periods.

I
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{1044 million)} (Ref note no. 12 to the

financial statements).

Estimated Liability of Outstanding Claims
Whether Due or Intimated

Qutstanding claims  include outstanding
death claim, outstanding maturity claim and
outstanding survival benefit, which are due to
or intimated during the year. At 31 December,
2025, the company reported total balance
under the head ofoutstanding claim of
BOT, 120 million. 2024; BDT. 952 million.

(Ref: note no. 13 to the financial statements)

To test the wvaluation of the insurance
contract  liabilities, we performed the
following audit procedures:

=  Evaluated and tested controls
around the claim  handling and
claim intimation process.

« Tor a sample of claims, we
compared actual claim payment in
the year with the prior year claim
payments,

*  Obtained the Claim Register and
tested for completeness of claim
recorded inthe register on a sample
basis.

= Tested a sample of claims payments
with intimation letter, survey
report, Dbank statement, claim
payment  register and general
ledgers.

s Veriliedthe validity of  claims

outstanding by testing on sample
basis of claims with available
supporting documents.

Provision for Income Tax

Provision for income tax requires the
consideration of incomes [rom both ‘actuarial
surplus” and ‘gross external incomings 'in
accordance  with  the Income Tax Act (ITA
2023). Forthis purpose, after the year-end,
the appointed Actuary of the Company
provides a summary and wvaluation of the
policies as per 'Form H' as stated in the
Insurance Act 1938 (as amended in 2010).

In excess of the Life  Fund as reported in the
Financial Statements’ than net  liability as
shown inthe form H is referred to as
‘Actuarial Surplus'.

We reviewed the tax calculation work flows

and

related  details.  Our  substantive

testing procedures included the following:

We tested if tax was calculated on
the  higher base  comparing
between the incomes from '
actuarial  surplus’ and 'gross
external incomings.

Income  from  'gross  external
incomings' were derived properly.
Checked whether deductions made
as allowable by the 4th  Schedule
ol ITA 2023

Checked and  reviewed the
Provision [or taxation on the basis

On  the other hand, income from gross ; , :
. g . ¥ ik of actuarial Valuation Report and
external incoming less management expense : e
i derived 1;1(:::::1{,; tax has !:T:en I(:i;!lcu%fted on
: that basis in the life Revenue
As per the I[TA, 2023, tax has to be St
calculated on the higher base comparing )
between the incomes from 'actuarial surplus
‘and 'gross external incomings' at the rate
applicable considering the allowable
deductions as per the 4th Schedule of
5
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o

this act. The Company herein has made
provision for taxation amounting to TK. 616
million for the year ended December 2025
whereas it was BDT. 270 million in the previous
year 2024,

[Ref: note no, 99 & 100 to the financial

statements)

Cash, Bank and Other Balances

The company reported Cash at bank aggregating
BDT. 21,242 million as at December 31, 2025 in
the statement of financial position,

We have tested the design and operating

effectiveness of key controls aver Cash at

bank. Our audit procedures included,
among  others, considering  the
impairment risk of the assets.

Followings are our audit procedures on

the balance of Cash at bank:

- Review of Bank statement documents
as reported in the financial
statements,

- Checking the Bank balance with the
financial statements.

- Sent 200 no's Bank balance
conlirmation letter out of 1960 no's
STD, CDO & SND  Accounts and
subsequently sent to Bank with the
company's management signature.
We have received 109 no's balances
confirmation letters from Banks for
STD, CI} & SND Accounts up to the
reporting date. For FDR accounts,
confirmations were sent for 103
accounts on a sample basis out of a
total of 2,246 accounts, and we have
received all 103 confirmations,

Ref. notes # 34 and 36 to the financial statements.

The management provided statements for
Bank balance,

Property, Plant, Equipment

The company has not assigned unique | In the course of our audit, we identified a

identification/tag numbers to its fixed assets,
This creates difficulty in verifying the existence
and completeness of assets and increases the risk
of misstatement.

control deficiency relating to the absence of
a formal asset identification numbers within
the Fixed Asset Register. This was
considered a developing area in the entity's
internal control frameworl, resulting in
increased audit risk, particularly concerning
the existence and completeness of Property,
Plant and Equipment.

In response to this risk, we performed
alternative and extended audit procedures,
including:

oI
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* Physical verification of selected
fixed assets based on location and
description

=  Verification of supporting
documentation such as purchase
invoices and asset records

+ Reconciliation of asset details with
available registers and prior year
information

Management has represented that the asset
tagging system is currently under
development and will be formally
implemented from the next financial year.
This initiative is expected to strengthen
control over fixed assets in line with the
requirements of 1AS 16,

While this planned enhancement is a
positive step, our audit approach was based
on the control environment existing during
the current year. We therefore adjusted the
nature, liming, and extent of our audit
procedures accordingly to obtain sufficient
and appropriate audit evidence.

We maintained professional skepticism
throughout the audit and ensured that the
procedures  performed  adequately
addressed the identified risks and
provided a reasonable basis for our audit
opinion.

Other Information

Management is responsible for the other information. The other information comprises all of the
information in the Annual repart other than the financial statements and our auditors’ report
thereon. The Directors are responsible for the other information.

The annual report is expected to be made available to us after the date of this auditor's report.

Our opinion on the financial statements does not cover the ather information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated,

If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. When we read the annual report, if we

o>
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conclude that there is a material misstatement therein, we are required to communicate the
matter to those charged with governance of the company:.

Responsibilities of Management and Those Charged with Governance for the Consolidated
and separate Financial Statements and Internal Controls

Management is responsible for the preparation and fair presentation of these Consolidated and
separate linancial statements in accordance with IFRSs, the Companies Act 1994 (as amended in
2020), the Insurance Act 1938 (as amended in 2010), Insurance Rules 1958, the Bangladesh
Securities and Exchange Rules 2020 and other applicable laws and regulations and for such
internal control as management determines is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the linancial statements, management is responsible for assessing the Company's
ability to continue as a going cancern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company's financial reporting
process.

Auditor’s Responsibilitics for the Audit of the Consolidated and separate Financial
Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes cur opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with 15As will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with 15As, we exercise professional judgement and maintain
professional skepticism throughout the audit. We also:

* [dentify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obitain audit evidence that is sufficient and appropriate to provide a basis for our opinion, The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control,

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances,

= Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

s Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. Ifwe conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the financial statements

I
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or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future events or
canditions may cause the Company to cease to continue as a going concern,

# Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation,

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most signilicance in the audit of the financial statements of the current
period and are therefore the key audit matters, We describe these matters in our auditor’s report
unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because
the adverse consequences of doing so would reasonably be expected to outweigh the public
interest benefits of such communication.

Report on other Legal and Regulatory Requirements

In accordance with the Companies Act 1994 (as amended in 2020), the Insurance Act 1938 (as
amended in 2010), Bangladesh Securities and Exchange Rules 2020 and relevant notifications
issued by the Bangladesh Securities Exchange Commission and other applicable laws and
regulations, also report that:

a) We have obtained all the information and cxplanations which to the best of our
knowledge and belief were necessary for the purpose of our audit and made due
verification thereof;

b) In our opinion, proper books of accounts as required by law have been kept by the
Company so faras it appeared from our examinations of those books;

£] The consolidated and the separate Balance Sheet (Statement of Financial Position) as at
31 December 2025, and the consolidated and the separate Life Revenue Account (Profit
and Loss and Other Comprehensive Income Account], consolidated and the separate
Statement of Changes in Shareholders Equity and consolidated and the separate
Statement of Cash Flows of the Company dealt with by the report are in agreement with
the books of account and returns;

d) As per section 62(2) of the Insurance Act in 2010, in our opinion to the best of our
knowledge and belicf in according to the information and explanation given to us all
expenses of management wherever incurred and whether incurred divectly or indirectly,
in respect of insurance business of the company transacted in Bangladesh during the year
under report have been duly debited to the Ruwr};ﬁﬂguunts of the Company;
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e) As per regulation 11 of part 1 of the third schedule of the [nsurance Act in 2010, in our
opinion to the best of our information and as shown by its books, the company during the
year under report has not paid any persons any commission in any form outside
Bangladesh in respect of any its business re-insured abroad;

[ The expenditure was incurred for the purpose of the Company's business;

Place: Dhaka, l&:’d'—‘

Date: ‘|3 MAY 2025 Ahmed Zaker & Co.
Chartered Accountants
pve: { R%
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MATHINAL LIFE INSURANCE PLC AND TS SUBSIDIARY
CONSOLITATED BALANCE SHEET {CONSOLIDATEDR STATEMENT OF FINARCIAL POSITION]

As an December 31, 2025
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* 2 AMOUNT [N TAKA AMDUNT IN TAKA
- PARTICULARS ” KUl 55J| I0L12.2025 ] | 122024
CAPITAL ANLY LIABILITIES
SHARE HOLDERS CAPITAL
AUTHORIZED
SO0, D Oedivasy Shaves of TR gach 2,000,000081 200000000
PSSUED, SUBSCRIBED AND PFAID-DP
LMES219EL Ortiniiry Shares of Te L -each 500 1,065,219,810 1,085,214,810
RETAINED EARNINGS [ML] Securitles Lil) a0 461,721,451 463,684,933
MON-CONTROLLING INTEREST (NLI Securities Lid.) .00 13,661,651 23,633,350
CAFITAL RESERVE [NLI Securities Lul.) B 15,505,256 12,886,904
BALANCE OF FUND AND ACCOUNTS
LIFE INSURANCE FUND [ a.00 F0,183,023,731 59,962,014,344
AMOUNT DUE TO 0THER PERSONS OR BODIES CARRYING ON INSURANCE BLUSINESS 100 106,029,204 154,384,662
FAIR VALUE CHANGES ACCOUNT (L [1,284.549,106) (L145943,660]
LIABELEITIES AND FROVISIONS ;
Earimsaned Liabilities in Respect of Outstoading Clavms Whether Hue ar Intimated 13514 19915249 L R T R
reeniuim Deposits 14401 47 343,034 15 HEBLA43
Unclimed Diveleinl 15400 15,552,753 2244427
Suncry Crecities 1 fill 7,434 549,823 6,50A22R931
7017, 360,859 7.6 15,360,054
TOTAL CAPITAL AND LIABILITIES TU400.272.756 68,171,241, 237
PHOFERTY & ASSETS
LOANY
Falivy Loani0n haeees” Policies withn their Surrender Valoe) LEARE LARGAIRAES | [ 1,152,212.201
ficher Livans LoAH) 54.433.2806 62,1 14.234%
LA1B66,T41 1214326437
INVESTMENTS
statutory Deposit watly Bangladesh Banl ZEIM} L5A00,000 15,000.41HE
Eanpiadesh Govt. Teeasury Band [RGTE] 2I00 37.54TA81,951 27,584,033, 4492
Sludres, Bopds, Mutual Funds and Debentares EE MY 3,936,35 3;;2;_ 3409 175 663
LS54 TOR2LTE 32.008,209,125
STOCK EXCHANGES MEMEERSHIP {NLYSECURITIES LTD.) 25.00 270,150,004 270,150,400
DITSTANDING PREMIUMS Ji L0 2,991,365,504 2919765967
INTEREST, DIVIDENIF AND RENTS ACCRUING RUT NOT DUE 27.00 108,185,472 1,765,080, 862
ADVANCE, DEPDSITS AND PREFAYMENTS 24040 5,045, 730,757 AT 261,162
SHUNDRY DERTORS 24041 1.292,434,130 1,177.949,402
CASH, BANK & OTHER BALANCES
Fivedd Despagin with Banks & Finascial Institutions 4,00 16,431, 995578 0,553,880 1,745
ST, SHD and CB dceownt watly Buanks A5.00 +H7ZAT3.283 1, TER 98 6R0
Lash in Hand ELRiI] ST A010,060
Imprest Foamd with Grganizational CHices AFan H? 720394 i A1.712,395
21,392, 761,008 I2,362,392.880
OTHER ACCOUNTS
Stmmaps any Hanid 0,00 56T AL 6,587,669
Prating s Statianery o Hand 41,00 9,732,273 9,169,231
Freshabl Land & Land Dovelopment (A Cost) 42.00 699,656,872 699,406,472
Lt Huslhang & Fraod Ciher Assels al NLI Tower HAO (AL Cost Less Depreciation) 300 298,555,713 256,325,637
Ll Budleling & Fixed Other Assets at ML Tower Gutside 10 {4 Cast Less Depreciation) i Ty, T3 F1T 281,216,973
Ui Fied dssees (At Cost Less Depreciation) 45,00 283,514,216 [23,399.000
Captal Wark i Frogress [NL Tower-5. Rangpuer) R 175,195,994 i =
TOTAL FROPEATY & ASSETS TH08, 272,756 ﬁﬂv‘?lﬂ"'lﬁ 37
Thae anmexed mistes are an infegral part of these fAnancial slatements
Y

Probir CHandka Das, FCA
Clned Financial Offlcer

A ol

Nalereen Ralunan
[Hrevtor

Samunur Bashid, FCS
[Hreeim n

blE]IE‘{l as |!1'|'|:Il.1r rl,"'l'llilft i e late.

iare 1haka

vaet | 3 MAY 2025

W

M, Kaziom Ueldin
Chiel Financial Officer




WATIONAL LIFE INSURANCE PLC AND TS SUBSIDIARY

CONSOLIDATED LIFE REVENUE ACCOUNT
(CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOM E}
For the vear ended on December 31, 2025

f é | Abmed Zaken & Co.
" | CHARTEAED ACCOUNTANTS

; . - AMOUNT IN TAKA AMOUNT IN TAKA
PARTICULARS NOTES 31.12.2025 31122024
BALANCE OF FUND AT THE BEGINNING OF THE YEAR 59,962,014,344 " 53,011,046,723 ]
PREMIUM LESS RE-INSURANCE
First Year Fremium
Ordinary Life 4, 293,421,695 3043045999
|,||m Pima 1,167 559 453 1,216,362, 740
|siann Takahul 521,286,435 464 397,013
Matiosal Pansion Deposit Insurance 312,132,282 211442481
6,294,399,865 5,735,248,273
Remewal Premium
Ordinary Lite 11,702,938,034 10,686,377,6052
liena Bima 3,010,050 551 2.537.216,211
Islami Takalul 1,419,852,748 1,321,554,400
Matiomal Fengion Depnsit Insurance 701,579,524 R05,587 605 *
16,844, 329,857 15,150,735.860
Gronp Life Insurance Premium & Others 267,963,308 175,652,372
Gross Premium 23,406,693.030 21,061,536,513
Luss: Re-Insurance Premium 56,40 LBEE 44,650,885
Net Premium 23, 348,231,142 21.016,885,628
First year preminn where the maximum premiam paying period is
Single Preminm BAT, 494,723 Aa0,602,154
T Ve 7 *
Three ¥ears 7.280 1,040
Four Yoars . -
Five Years 288,490,695 277,839,808
Six Years S0LGL5,485 SO81T. 747
Seven Years 6,755,022 7,243,004
Eight Yisnrs 5,011,157 4,145,894
Hine Yeqrs TAT.004 1,554,326
Tem Years 1,711,249,171 1643013562
Fleven Years 1,355,674 1,129,448
Twelve Years ar Over (Including throughout life) 3342,633.034 3,288,897.290
6,294,399, 865 5.735 248,273
INTEREST, MVIDEND & RENTS A0 5.708,979,354 4,633, 048,908
OTHER INCOME S0000
Profit o Sale of Fixed Assets 200,941 1,783,167
Brokerage Commssion{ ML Securities Lid) 57,173,452 6,900 462
Miscellineous 1937556 2,118,964
59,391,949 G0,B03,593
Total Taha BO.0TH 616,789 ?B.?IIEEEl‘- B52
CLAIMS UNDEHR POLICIES 200
[Tielwding provision for ciabm due or intimated} less Re-lnsurance
Ity Iheath 287024473 415939515
1Ty Miatisrity 6,720, 785,134 T.H52.901.506
By Survival 3931082120 3.412,785,123
By Surrenders 287,682,748 235,176,766
Uy Gronapr & Others 139, 740 637 125,813,560
11.374.324,120 12,042,616476
Annuiry less He-lnsurance o624 653,249
EXPENSES OF MANAGEMENT
Commission
(a} Commission to Insurance Agent [Less that on Re-Insurance) 2,217,627 597 1,997,091 542
[b] Allewances and Commission {Other than Commission in sub-memia ] above L10E917 523 1109123 646
3,416,545 520 3,100,215,188
Salaries etc.[other than of agents & those contained in the allowances & commission) 300 1,755,490,990 LAl4360,766
Olfice Hent S0 G, 363, 908 B4510.322
Gratuity S5.00 A5, 700,543 44,476,104
Travelling and Cosveyance S0 57,798,172 45,530,890
Directors' Fees L7.00 1,565,000 1,625,500
Aaiditors” Foes : SELOD 92,000 H9Z,000
Medical Expenses lor Policyhelders 5900 &,5347.074 3721074
Training Expensaes HER L] 30704944 28327085
Legal & Professional Fees 6100 1,811,500 1,580,500
Addvertizement asd Fubhelty [P i] 38403042 38,050,252
Acnmarial Fees TR AN 1, 2000, 00 1,200,004
Printing sk Stationery e A 48,957,404 G04920,522
Fuel Expenses fi5.0 47911176 45,129,398
Transpartation Expenses fida, (M 787,541 346,996
Empioyaes Growp Insursnce 7,00 27181510 25,734,252
L
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& Ahmed Zaken & Co.

. CHARTERED ACCOUMTANTS
NATIONAL LIFE INSURANCE PLC AND [T5 SUBSIDIARY
CONSOLIDATED LIFE REVENUE ACCOUNT
(CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME ]
For the year ended on December 31, 2025

. AMOUNT IN TAKA AMOUNT IN TAKA
PARTILHLAE i 31122025 31.12.2024

Insurance Expenses [General) f, 00 4513979 4,182,653
Company Registration Hencwal Fees A0 22,284,449 19,030,026
Insurance Policy Stamp Expenses 7400 71,545,250 GHBT6325
Maeting Expenses 71.00 2808835 2,611,087
AGM Expenses TL.00 4,288,833 4,004,267
Telephoee, Brerer ol Fis Bill 7300 24,531,280 21,888,080
Gas, Water and Electricity Bill 7400 A3,E68,007 31,722,405
Postage and Cowrier Bill 7500 6,503,895 5.980,112
Revenue Stamps Th 94984610 10,500,663
Rates, Taxes and VAT 7700 2/,505,922 2,036,111
Fredghe and Carrlage THO0 1,056,817 1,173,121
Hank Charges .00 40,075,848 35,890,272
Cleaning and Washing H{LG0 BA69.932 7.807.254
Newspaper and Periodicals Ar.o0 3,146,540 1,926,042
Canteen Expenses g2.00 6,060,675 5854642
Frues and Subscriptien 83.00 1,718,138 2,367,276
Business Conlerance Expanses a4.00 119322648 115,329,845
Entergaimment Expenses B5.00 G057,037 4,244,447
Husiness Development Expensas BG.00 143,406,068 135,832 900
[icespitatlization Expenses B7.00 05443 6,114,253
Repatres & Maintenance HR.00 62007316 GO0YL5010
Rrokerage Expenses Ha.00 23,140,616 20,811,047
Contribution s Emplovees Provident Fund qi.00 61,979577 57,236,074
Pomation & Corporale Social Responsibility GE 13181170 14474661
2.861,758778 2653279634
6,278, 304,297 5753494822

OTHER EXPENSES
Ineoame Tax QUL 619,550,522 2TEAEY.004
Prowviston for Margin Loan & lavestment 740,283 471,749
Coneeiltbon te 511 Foundation . 500,000
Nattonal Insurance Day Expenses . 8986010
Insurance Imormation Management System (HMS) 101,00 2H.3602 880 29,512,739
Finance Charge Against Lease Liabilitg as per IFRS 16 102.00 9,345.310 T411.365
Deprectation on NLE Tower & Other Fixed Assets 103.00 203,124,762 109,101,384
B61,132,763 521473881
DIVIDEND 379,826,934 412,383,528
Non Controlling Interest [NLI Securities Lud.) 289,551 865,398
Hetalned Earnings for the year (NLI Securities Lid.) 954,769 29,183,154
Balance of Fund at the end of the year as shown in the Balance Sheet 70,183,023,731 59,962,014,344
Total Taka 19,078,616, 789 TH TEZ ﬁﬂ-i-ész

T anneyed notes are an integral part of chese financial statements,

Mianunur Bashid, FCS
Directer

Place: IHhak

Dated: ]33 MAY 2025

[IVE:

- ol

Nahireen Ralinan
Director

Sigmed as per our report on same date,

B

Mel. Kazim Uddin
Chilef Executive Oficer

Q./E-——F" !

Ahmed Zaker & Co,
Charterad Accountants

GG

INDTP kD T
KAEMOTR



NATIONAL LIFE INSURANCE PLC AND ITS SUBSILHARY

"FORM - AAY

L é Admed I:::: w&)ﬁ;

CONSOLIDATED CLASSIEIED SUMMARY OF THE ASSETS [N BANGLADESH

As on December 31, 2025

! :L Name of Asseis Bu?;;i:iuu h'lm'::ri:lnlue Hemarks
L {Bangladesh Government Securities {Rangladesh Govt, Treasury Boml (RGTE)} 37,597,351,951 A7,597 351,951 |AL cost
2 |Hangladesh Municipal, Port & Improvement Trost Secerity including T -
3 |Debenture of Bangladesh Railbways
U4 Guaranteed and Preference Shares of Bangladesh Railways
5 lAnnuities of Bangladesh Railways
& |Ordinary shares of Rislways in Bangladesh - -
7 |ocher Debentures of Concerns in Bangladesh 3,342,276 3.342,276 AL cost
g |Ocher Ordinaey Shares, Mutial Funds & Bonds of concerns in Bangladesh 5,217,564,155 3933,015,049 |Fair Value
9 |Loans on the Company's policies elfected in Bangladesh within their surrender 1365033455 1,365,033 455 |Realisable value
L0 |Loans on Mortgage of Property in Bangladesh r -
1L | Leans on Personal Security of Domiciled & Resident in Bangladesh = -
+ [ 0iher loans granted in Bangladesh [Home Loae & Jana bima Loan) 54,833,284 54,833,206 |Realizable value
13 |Statutory Deposit with Bangladesh Bank L5000,000 15,000,000 (At cost
14 |Fixed Deposit with Banks & Financial institutions 16,431,9495578 16,431,995,578 | Realisable value
15 |MLI Securities Ll 270,150,000 270,150,000 |Realisable value
1h | Cash in Hasd and on STDSND & CD Accounts in Banks 4,073,045 00 4,873,045,086 |Realisable value
17 |Lmprest Fund with Organisational Offices R7,720,344 BY. 720,344 |Realisahle value
18 1Stamps i Hand R.667.403 G.667,483 AL cost
19 | lnterest, Dividend & Rent Aceruing But Mot Due 2,108,189,472 2,108,189472 |Realisable value
20 | Printing & Stationary in Hand 9,732,273 9,732,273 | AL cost
21 iﬂ'l'l’lEH ASSETS 1
a) Outstanding Premoge: 2,091,365 504 2,991,365,504 |Realisable value
b} Sumilry Debrors 1.292.434,130 1,292.434,130 [Realisable value
¢] Advance, Deposits & Prepayments 5,.045,730,757 54045730,757 |Realisable value
d} Freehold Land & Land Development {at cost} BHY 656,872 699,656,872 A cost
) Land, Building & Fixed Other Assets at ML Tower HiO 6E3,027, 739 298,555,713 |Written down
{AL cost less nﬂprec:iaticm} wilue
£) Land, Building & Fixed Other Assets at N1 Tower Uutside H/O 391,283,232 266,743,317 [Written down
{ At costless Depreciation) value
2] Other Fixed Assets including Premises, Furniture & Fixtures 2,170,040,551 883,514,216 |Written down
1AL Cost Less Depreciaton) value
It) Capital Waork in Progress (NLL Tower-5, Bangpur) 175,195,994 175149549494 |0t cost
Total Taka 31.46353(1”!133 THADH 272, THG

Mamunur Rashid, FCS
Director

Phace: NMhaka

Diated: .f 3 HAT 2“?5

DV

The anmexed notes are an integeal part of these financial statements,

AS

W, dolicein-

Nahreen Raliman
Director

Stgned as per our report on same date.

@A

M. Kazim Uddin
Chief Executive Officer

Tofaz
Chalrga

Aluned Zaker & Co,
Chartered Accountants
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A | Ahmed Zaken & Co.
L2 | crumTERen accounTANTS

NATIONAL LIFE INSURANCE PLC ANDITS SUBSIDIARY
CONSOLIDATED STATEMENT OF CASH FLOWS
For the year ended on December 31, 2025

AMOUNT IN TAKA || AMOUNT IN TAKA

. PARTICULARS 31.12.2025 31.12.2024
CASH FLOWS FROM OPERATING ACTIVITIES:

Callection frem Premium 23,369,093,995 20,529,534, 9049
Interest, Dividend & Rents 5,428.981,752 4, 216,669,609
Payment for Claims, Annuities & Surrenders (12,207.176,488) (11,852,268,591)
Payment for Operating Activities ((,102,722,652) [5,503,913,945)
Income Tax pand (740,240,933 (671,723,636]
Net Cash Flows From Operating Activities 9,747,935,674 6,718,298,346
CASH FLOWS FROM INVESTING ACTIVITIES:

Disbursement of Policy Loan (307,671,927 (431,605,093)
Fealization of Policy Loan 294,850,673 233,711,352
Disbursement of Home & Other Loan [5,365,803) {17.4597.797)
Realisation af Home & Qther Loan 12,646,753 24,128,828
Investment Made (9.679,105,597] (5,249,043,087]
Acquisition of Fixed Assets [291,256,B08] {368,7B9,678)
Disposal of Fixed Assets 310,914 1,854,796
Increase in Capital Work in Progress [175.195994] -
Met Cash Used in Investing Activities (10,350,787,789) (6,807,240,6749]
CASH FLOWS FROM FINANCING ACTIVITIES:

Dividend Paid & Other Financing [366.779.757] (413,300,610
Met Cash Used in Financing Activities (366,779,757] [4#13,300,610]
Met Increase/[Decrease) in Cash & Cash Equivalents (969,631,872) [(502,242,943)
Cash and Cash Equivalents at the Beginning of the Year 22,362,392,880 22 BG64,635823
Cash and Cash Equivalents at the End of the Year 21,392,761,008 22.362,392.880

The annexed notes are an integral part of these linancial statements.

g B

Probir ndra Das, FCA Md. Kazim Uddin
Chief Findncial Officer Chief Executive Officer

Mamunur Rashid, FCS Nahreen Raliman TofazZal al

irector Nirector Chairmal

Signed ag per our report on same date,

Ah daurgl:n. '

Placo: Dhaka Chartered Accountants
E::.i;.d: I 3 HAY Eﬂ?ﬁ Zaker Al i i
i / AS I .- b A '_;'-:j:'_." 1 frtee

IHDEFTRTENT
- MEMEED
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CHARTERED ACTOLMNTANTS

[&Jﬁhn:dhkin&ﬂm

NATIONAL LIFE INSURANCE PLC AND ITS SUBSIDIARY
CONSOLIDATED STATEMENT OF LIFE INSURANCE FUND
For the year ended on December 31, 2025

PARTICULARS

AMOUNT IN TAKA

AMOUNT IN TAKA

31.12.2025

31.12.2024

ASSETS

Policy Loan

Other Loans

fonvestments

MLI Securities Ltd.

Cutstanding Premium

Interest, Dividend & Rents Accruing But Mol Die

Surlry Debtors

Advance, Depoesits & Prepayments

Cagh, Bank & Other Balances

Stamps in Hand

Printing & Stationery in Hand

Freehold Land & Loand Developoment (At Cost)

Land, Building & Fixed Other Assets at ML Tower H/0
Land, Building & Fixed Dther Assets a1 LI Tower Outside 1,0
Other Fixed Assets including Premises, Furniture & Fixtures
Capital Work in Progress (ML Tower-5, Rangpur)

LESS: LIABILITIES & PROVISIONS

Amount Due to Other Persons or Bodies Carrving on Insurance Business
Fair Value Changes Account

Estimated Liabilities in Respect of Qutstanding Clabms Whether Due or
Premium Depasits

Unelabmed Dividend

Sundry Creditors

TUTAL LIABILITIES & PROVISIONS

GROSS FUND

Less: Shareholders' Capital (Issued, Subscribed & Paid up Capital)
Less: Retained Earnings (N1 Securities Ltd.)

Less: Non-Controlling Interest (ML] Securities Ltd.)

Less: Capital Reserve (NLI Securities Ltd.)

LIFE INSURANCE FUND AS ON DECEMBER 31, 2025

365,033,455
54,633,286
41,548,709.276
270,150,000
2,991,365,504
2,108,189,472

1,152,212,201
62,114,236
32,008,209,125
270,150,000
2,919.765,967
1,7649,080,802

1,292,434,130 1,177,949,402
5,0:45,730,757 4,373,261,182
21,392,761,008 22,362,392,B80
5667483 6,587,669
9,732,273 59,16%,231
699,656,872 699,406,872
298,555,713 256,325,637
266,743,317 281,216,973
AE3.514,216 823,399,000
175,195,994 -
78,408,272,756 68,171,241,237

The annexed notes are an integral part of these financial statements.

Probir Chang®a Das, FCA
Chicf Financial Officer

Mamunur Rashid, FCS
Dircectar

Nahreen Rahman
Mrector

106,029,204 154,384,662
{1,284,549,106) (1,145,943,660)
119,915,249 G52,006,993
247,343,034 154,880,643
15,552,753 2,244,327
7.434 549 823 6,506,228,931
6,638,840,956 6,623,801,896
71,769,431,800 61,547,439,341
LOas219.810 10852149810
461,721,351 463,684,933
23,661,651 23,633,350
15,B05,256 12,686,904
70,183,023,731 59,962,014,344
Md. Kazim Uddin

Chief Executive Officer

Signed as per our report on same date,

Place: Dhaka

Dated: 1 3 MAY 2026

WC:

AS |

Ah

A
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IR PF N CENT
PAEMARER

3 e I
d Faker & Co,
Chartered Accountants
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NATIONAL LIFE INSURANCE PLC AND TS SUBSIDIARY
CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
Foor the vear caded on December 31, 2025

Ahmed Zaker & Co.
CHARTIRID ACOTUNTANTS

Attributable to the Equityholders of NLI PLC Non-
| Particulars Share Capital Retalned Capital o, Controlling Total
| Paid in Cash Bonus Earnings Reserve Interest
As om ey 01, 2025 A0000,0000  LOGSZ1YEL0 | 4n3604933 | 128286904 | L561,791,647 | 23633350 | 1585424997
Addd : Profit Buring the Year QT6H51Y - 9,768,519 289,551 10,058,070
Less : Transter to Capital Reserve [210,352] 24918352 .
I[NI.I Securities Lid.)
Lizas = Dbvid end Paid [R&13,750] (8,813,750} [261,250) [4,067 5,000
LNI | Securities Lidgb
|Equity As On December 31, 2025 | 30,000,000 | 1055219810 | 461,721,351 | 15805256 1,562, 740,416 | 23,661,651 | 1,586408,067

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
For the year ended on December 31, 2024
[ Attributable ta the Equityholders of NLEPLC Non-
Particulars Share Capital Hetained Capital Tatil Controlling Total
Paid im Cash Bonus Earnings Reserve Interest

|
1|,'-.5 on January 11,2024 A0000,000) 1055219810 | 43R,150917 9237760 1,552 A0H493 | 22767052 1,555376,445
{Autd: I'rofit During the Year - 29,103,154 - 29,183,154 Bes,308 30,048,552
I Tramsler o Capital Resceve [3.649,148) 3,600, 138 -
(ML Securities L)
Equity As On December 31, 2024 | 30,000,000 | 1,05521%9.810 | 463,684,923 | 12,886,904 | 1,561,791647 | 23,633,350 | 1,505,424.997

Probir Cha
ik Fi

Mamunur Rashid, FCS
Director

bret |3 MAY 2023

DV

The annexed notes are an integral part of these fimancial stalemients,

j) Jplicceer

Nahreen Raliman

Mirectnr

Signesd as per owe repart on sae date,

AS

@~

M.

Kazim Uddin

Chiefl Exccutive Oficer

Tof;

Al

Chgirm

1ed Zaker & Co.

Chartered Accountants

i
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T ] Absad Takus & Co,
_% | errp—————

MATWINAL LIFE INSURAKCE PLE
BALANCE SHEET ISTATEMENT OF FINANCIAL POSETION
As on December 31, 2025

- B AMOUNT IN TAKA |
e CARTICHMARN. | NOTES 31122025 I 31122024 ]
CAPITAL AND LIABILITIES
SHARE HOLDERS CAFITAL
AUTHOHRIZED
00,000,000 Ordinary Shares of Tk 10/- sach 2,000, 01{H, 000 LN BO0,000
ISSIED, SUBSCRIBEND AND PAID-UP
FOASE1,981 Ordinary Shares of Th, 10/ -mach 500 1,085,219,810 LOAS 219810
BALAMCE OF FUND AMI} ACCOUNTS
LIFE INSUHANCE FUND CRI] T0,1B3,023,731 59,962,014, 344
ABMOUNT DUE TO OTHER PERSONS DR BODIES CARRYING ON INSURANCE BUSINESS 10K 106,029,204 154384662
FAIR VALUE CHANGES ACCOUNT TLa (1,175,034, 068) [1.043,618,150]
LIABILITIES AND PROVISIONS
Estimited Liabilities i Respect of Gutstandig Clabins Wiether Due or hetimated 1300 L1951 5.249 52,106,993
Premivm Depasits Ln 247343034 154,680,643
Wizelainsed Dividend LR00 15552753 2,244,327
Sumdry Creditors LoD 1235157660 5, 230 680,275
T6H17.968,696 T34RB12238
TOTAL CAPFTAL AND LIABILITIES 77.817,206,573 67,506,812 904
FROFERTY AND ASSETS
LOANS L
Pulicy Loan|On lnsurers” Policies within thesr Suvrender Value) RLXH 1365033455 || L15221L201
Orher Loans 2000 554,035 206 562,114.236
1.919.866,741 1,714,326,437
INVESTMENTS
statutory Depreit with Bangladesl Bank 2100 | 5,000 04HY 15,0{HL 00
Mangladesh Govt, Treasmy Rod (BGTRE] 200 37.597,351,951 27.584,033.442
Sliares, Homds, Mateal Funds aed Delsentures 1] 1E20.005.44% 4,209,297 447
41441357400 31,6688,330,939
NLI SECURITIES LTD. 26,00 J20,500,000 320,500,000
DUTSTAKDING PREMIUMS 2F00 2,991, 365,504 2,918, 765,967
INTEREST, DIVIDEND AND RENTS ACCRUING BUT NOT DUE 2R.00 2,300,976, 362 1,%02,316,548
ADVANCE, DEPOSITS ANDP'HEPAYMENTS 200 ANETTTRBEE 4, 266,607,194
SUNDHEY DEATORS anno 261,117,395 230,074,945
CASIL BANK & OTHER BALANCES
Figed Depositwith Banks & Financeal Insnityzions ER R 16,471.905578 20,553,881, 745
STI, S0 el CoAcenunt with Banks A A 26,612 L 604,229 ${M
Cashrin Hand EEEH] 132,194 A7 134
Ineprest Bupd with Organizational Offices 900 H47.720.344 3B,712,395
21,330,309, 730 22,197 ZB0L6HS
OTHER ACCOUNTS
Staneps in hand B LR 5,667 403 6,507,669
rinting sl Sratiomery b hand + 1,06 9,732,273 5,169,231
Frociutd Land & Land Tevelapment (at cest) A2.060 GYUESHBTZ 6949, 406,872
e, Buailding & Fised Other dssets ot ML Tower B0 (AL cost less Doepreciotion) 43,00 208,555,713 156,325,637
L, Building & Fised Other Assets al ML Tower dutsice 10N cost less Depreciation] RNl 266,743,317 21,216,973
Other Fived dsscts (AL cost less Dopreciazion) LI HOH, 382, M4 B14,903.807
Capital Wik in Progress (ML Towers 5, Ramgpar) G700 1"1'5.,19 5 EHig .
TOTAL PROPERTY AND ASSETS TT.A17.206,573 67,506,812,904

The ammesed sotes are an itegeil parn el these fnsncial sEmenwenis

Q"

Mel. Hazim Uddin
Chief Exccutive Officer

F'eobir Chy [Faes A
Chier FinanciahiHiice

O i

Nahreen Raliman
Dirertor

Mamunur Raslhid, FCS
Directo

Signed A% peT aur re et o same date,

i ] 3 MAY 2025

ASC ©

TR LILLE]
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NATIONAL LIFE INSURANCE COMPANY LIMITED
NATIONAL LIFE INSURANCE PLC

LIFE REVENUE ACCOUNT

{STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME)
For the year ended on December 31, 2025

Ahmed Zakir & Co.

CHANTERED ALTOAUMNTANTS

= || AMOUNT INTAKA || AMOUNT IN TAKA
FARTICULARS NOTES|| ™41 122025 31.12.2024
BALANCE OF FUND AT THE BEGINNING OF THE YEAR [ 59,962,014,344 | 53,011,046,723 |
PREMIUM LESS RE-INSURANCE
First Year Premium
Ordinary Life 4 293,421,695 3,843,045999
Jana Bima 1,167,559,453 1,216,362,780
Islami Takaful 521,286,435 464,397,013
Mational Pension Deposit Insurance 312,132,282 211,442,481
6,294,399,865 5.735248,273
Renewal Premiom
Ordinary Life 11,7072,938,034 10,686,377 652
Jana Bima 3,019,959,551 2537216211
Islami Takaful 1419852748 1,321,554.400
Mational Pension Deposit Insurance 701,579,524 605,587 605
16,844,329,857 15,150,735,868
Group Life Insurance Premium & Others 267,963,308 175,552,372
Gross Premium 23,406,693,030 21,061,536,513
l.ess: Re-lnsurance Premium 58,461,888 +4,650,8085
Net Premium 23,348,231,142 21,016,885,628
First year premium where the maximum premium paying perciod is:
Single Premium Ba7.494,723 460,602,154
Twa Years > "
Three Yoears 7,280 1,040
Fouwr Years - .
Five Years ZARA9,6Y95 277 B39.808
Six Years 0615485 50817747
Seven Years 6,755,022 7,243,004
Eight Years 5.011,157 4149854
MNine Years Ta7.604 1,554,326
Ten Years 1,711,249,171 1,6743,013,562
Eleven Years 1,355,694 1,129,444
Twelve Years or Over [Including throughout life) 3.342,633.034 3,288.897.290
6,294,399,865 5.735248,273
INTEREST, DIVIDEMD & RENTS R0 5,706,468,091 4,600,897 420
OTHER INCOME 51.00
Profit on Sale of Fixed Assets 280,941 1,783,167
Miscellaneous 1,835,261 1,906,014
2,116,202 3,689,181
Total Taka 89,018,829,779 78,632,518,952
CLAIMS UNDER POLICIES 5200
[ Including provision for claim due or intimated] less Re-Insurance
By Death SHT024473 415939515
By Maturity 0,728,745,134 7.852,001,506
By Survival 3931082124 1412,785,123
By Surrenders 287682748 235,176,766
By Group & Others 139,749,637 125,813,566
11,374,324,120 12,042,616476
Annuity less Re-Insurance 760,624 653,249
EXPEMNSES OF MANAGEMENT
Commission ) ‘
{a) Cotmmmisston o lnsurance agent (Less thaton Re-Insurance) 2.217.627.597 1.991,091,542
(1) Allowances and Commission (Other than Commission in sub-item{a), ahove 1,198,917,923 1,109, 123,646
3,416,545,520 3,100,215,188
Salarvies etc.[other than of agents & those contained in the allowances & 5400 L.739.466,416 1.549% 764,836
cunmission)
lice Rent S6.00 93 866,440 B4,058,306
Liraguity SH.00 45,700,543 4,476,104
Travelling and convevance a0 577572008 49,464,097
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& Ahmed Zaher & Co.
CHARTERED ACCCAINTARTS

NATIONAL LIFE INSURANCE PLC
LIFE REVENUE ACCOUNT
(STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME)
For the year ended on December 31, 2025

- AMOUNT IN TAKA || AMOUNT IN TAKA
PARTICULARS NOTES AR S0 31.12.2024
Directors’ Fees G200 1,320,000 1,128,000
Auditors' Fees v 00 Joo,000 RO0,000
Medical Expenses for Pelicyholders 4,537,079 3,721,074
Training Expenses 30,678,224 28,278,395
Legal & Professional Fees 181L500 1,580,900
Advertisement and Publicity 38,403,942 38,050,252
Actuarial Fee L200,000 1,200,000
Printing and Stationory 7100 48,737,690 45,820,869
Fuel Expenzes 47522718 444.590,421
Transportation Expenses 757,541 355,996
Emplovess Group Insurance 27,181,510 25,754,252
Insurance Expenses (General) 4,430,379 4,077,710
Company Registration Renewal leo 21,482,359 18,582,426
Insurance Policy Stamp Expenses 71.B45,250 68,876,325
Meeling Expenses 2,434,190 2,015,368
AGH Expenses 4,234,199 3,894,797
Telephone, Internet and Fax bill 24451 469 21,675,325
Gas, Water and Electricity bill 33,841,043 31698956
Postage and Courler Bill 7,55%,085 R.9456,169
Revenue Stamps 9,984,610 10,506,663
Hates, Taxes and VAT 26,585,922 27,895,611
Frejoht and Carriage 1056817 1,173,121
Bank Charges 39,937,355 35870889
Cleaning and Washing B,669,932 7B07. 254
Wewspaper amd Perindicals ; 3,123,669 1,911,428
Canteen Expenses 5932701 016,299
Fees and Subscription 1,718,138 2,367.276
Business Conference Expenses 119,322,648 115,329,845
Entertainment Expenses 5,013,878 3,455,896
Business Development Expenses 142,863,735 135,752,000
Hospitalization Expenses 7.005,343 6,0114253
Repairs & Maintenance 57,986,109 56,277 440
Contribution te Employees Provident Fund 61,453,557 56,752,174
Donation & Corparate Social Responsibility 13,097,170 14,254,851
2,812,870,289 2,606,814,598
6,229,415,809 5, 707,029,786
OTHER EXPENSES
Income Tax 10000 616,161,763 269,754,559
Contribution to NLI Foundation - 7,500,000
Mational [nsurance Day Expenses - J.986,910
[nsurance Information Management System [11M3S) 28,362 BaG 295127349
Flmance Charge Against Lease Liability as per [FRS 16 8,345,310 7.411,365
Pepreciation an ML Tower & Other Fixed Assets 10144, 00 197,608,602 184,655,996
851,478,561 507,821,569
DIVIDEND 379,826,934 412,383,528
Balance of Fund at the end of the year as shown in the Balance Sheet 70,183,023,731 59,962,014,344
Total Taka B9,018,829,779 78,632,518,952
The anmexed notes are an integral part of these fAnancial statements.
IS
Frobir Cpfdra Das FCA Md. Kazim Uddin
Chicl Fyakial Officer '

r

/‘l/ W Chicf Executive Officer

Mamunur Rashid, T MNahreen Rahman

Director irector
Sipned as per our report on same date. !
Flace: Dhaka b"‘ﬂ—"'
Lhated: 1 MAY Eﬂ?ﬁ Ahiped Zaker & Co,
[EUW AS Chartered Accountants
200 | RO
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NATIONAL LIFE INSURANCE PLC

"FORM - AA™

CLASSIFIED SUMMARY OF THE ASSETS IN BANGLADESH

As on December 31, 2025

(2)

Almed Zaken & Co.
| CHARTERED ACCOUNTANTS

::; Name of Assels HD'E:;E:]"E l'-l.:rb_:_n:lk:aluc Remarks
I [Bangladesh Government Securities [Bangladesh GoveTreasury Bond [BGTE)) 37.597.351,951 37.597.351,4951 |ALcost
2 |Bangladesh Municipal, Fort & Improvement Trust Security including ‘ -
3 | Debenture of Bangladesh Railways -
4 |Guarameed and Preference Shares of Bangladesh Baitlways -
5 [Annnities of Bangladesh Railways =
& |Ordinary shares of Railways in Hangladesh : =
7 [Other Debentures of Concerns in Bangladesh 3342276 3342276 | AL cost
g [Other Ordinary Shares, Mutual Funds & RBonds of concerns in Bangladesh R.000,69H,0:42 3825603173 |Fair Value
9 |Loans an the Company's Policies effected in Bangladesh within their 1,365,033.455 1,365,033,455 |Realisable value
11 | Loans on Mortgage of Property in Bangladesh = -
I I |Loans on Personal Security of Domiciled & Resident in Banpladesh - -
12 |Other loans granted in Bangladesh {Home Loar % Jana bima Loan] 554,833,286 554,833,286 [Realisable value
13 |Statutory Deposit with Banpladesh Bank 15,000,000 15,000,000 |At cost
L4 | Fixed Deposit with Hanks & Finangal Institutions 16,431,995,578 16,431,995,578 |Realisahle value
15 |NLI Securities Lid, 320,500,000 320,500,000 [Realisable value
L [Cash in Hamd and on 5T, SN0 & €0 Accounts in Banks 4B10,593,808 +,B10,593,B08 |Realisable value
17 [lmprest Fund with Organisational OHices 87,720,344 87,720,344 |Realisahle value
18 |Stamps in Hand 5,667.483 5,667 483 |Atcost
149 {Interest, Dividend & Rent Accraing But Not Die 2. 300:976.362 2300976362 |Realisable value
200 |Printing & Stationary in Hand 0,732,273 9,732,273 | At cost
21 [OTHER ASSETS :
a) Dutstanding Pramivm 2901,365,504 2901365504 |Healizable value
] Sundry Debtors 201,117,395 261,117,395 |Realisnhle value
] Advance, Deposits & Prepayments 4927, 778,825 4927,778825 |Realisable value
d] Freehold Land & Land Development [aF eost) 699,656,072 699,656,872 (AL cost
e} Land, Bwilding & Fixed Other  Assetz  ar NLI Tower HJOD 663 027,734 298,555,713 [Written Down
[ At cost less Depreciation) Value
[} Land, Building & Fized Other Assets at NLI Tower Outside H/ 391,283,232 266,743,317 |Written Down
[ At cost less Depreciation) Value
gl Other  Fixed  Assets  including  Premises, Furnitwre & Fixtures 2.116802,397 BAH3H2 964 |Written Down
(At Cost Less Depreciation) Value
h] Capital Work in Progress [NL] Tower-5, Rangpur) 175,195,994 175,195,994 | AL cost
Total Taka BO. 729672810 77817206573

The annexed notes are an integral part of these financial stotements,

D"

Md, Kazim Uddin
Chief Executive Dfficer

Probir Cle
Chiel FRancial Officer

b

Nahreen Rahman
[Hireclor

Mamiunur Rashicd, FCS
Mrector

Signed as per our report on saime date,

AII]IIEII Zabker & Co.

Chartered Accountants

e 13 MAY 2025
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é ! Ahmed Zaken & Co.
' | CHARTERED ACCOUNTANTS
NATIONAL LIFE INSURANCE PLC
STATEMENT OF CASH FLOWS
For the year ended on December 31, 2025

i ; AMOUNT IN TAKA

FARTIEHLANS 31.12.2025 I 31.12.2024
CASH FLOWS FROM OPERATING ACTIVITIES:
Collection from Premium 23,369,093,995 20,529,534,909
Interest, Dividend & Rents 5,309,643,538 4,116,053,811
Payment for Claims, Annuities & Surrenders (12,207,176,488) (11,852,268,591)
Payment for Operating Activities (5,917,184,889) [5,516,147,780]
Incame Tax Paid {710,855,453) {655,078,200)
Net Cash Flows from Operating Activities 9.043,520,703 6,022,094,148
CASH FLOWS FROM INVESTING ACTIVITILES:
Bishursement of Policy Loan (507,671,927 {431,605,093)
Realisation of Pelicy Loan 294,850,673 233,711,352
Rishuesement of Home & Other Loan (5.365,803) (17497797
Realimation of home & other loans 12,646,753 24,128,828
Investment Made (< 684,443,179) (6,250,472,463)
Acquisition of Fixed Asscts (279,104,584 (367,310,918)]
Dispasal of Fixed Assets 310914 1,854,796
Increase in Capital Waork in Progress {175,195 ,9494) -
Net Cash Used in Investing Activities {10,343,973,151) {6,807,191,295)
CASH FLOWS FROM FINANCING ACTIVITIES:
Dividend Paid {3166,518,507) (413,300,610
Net Cash Used in Financing Activities (366,518,507] (413,300,610)
Net Increase/(Decrease) in Cash & Cash Equivalents (866,970,955] (598,397,757)
Cash and Cash Equivalents at the Beginning of the Year 22,197,280.685 22.795,678,442
Cash and Cash Equivalents at the Closing of the Year 21,330,309,730 22,197, 280,685

The annexed notes are an integral part of these financial statements.

@~

Md. Kazim Uddin
Chiefl Executive Dfficer

N véfw

Nahreen Rahman Tofaz:
Chaikman

Mamunur Rashiil, FC
[irector

Director

Signed as per our report on same date,

m-ﬁ._ A
Ahmed Zaker & Co.

Chartered Accountants

Place: Dhaka

Dated: ] 3 H‘-Y 2”?5
DVC: - F\S

i
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NATIONAL LIFE INSURANCE PLC

(A Alied Zuken & Co.
I,‘_\_ CHARTERED ACCOUNTANTS

STATEMENT OF LIFE INSURANCE FUND
For the year ended on December 31, 2025

PARTICULARS

AMOUNT IN TAKA

31.12.2025 ||

31122024

ASSETS

Policy Loan

Other Loans

Investments

NLI Securities Ltd.

Outstanding Premiom

Interest, Dividend & Rents Accruing But Mot Due

sSunidry Debtors

Advanee, Deposits & Prepayments

Cash, Bank & Other Balances

Stamps m Hand

Printing & Stationery in Hand

Freehold Land & Land Development [at cast)

Land, Building & Fixed Other Assets at ML Tower H/0

[AL cost less Depreciation)

Land, Building & Fixed Other Assets at NLI Tower Outside H/O
[ At cost less Depreciation)

Oiher Fixed Assets including Premises, Furniture & Fixtures
[At Cost Less Depreciation)

Capital Work in Progress (ML Tower-5, Rangpur)

LESS: LIABILITIES & PROVISIONS

Amount Due to Other Persons or Bodies Carrying on Insurance Business
Fair Yalue Changes Account

Estimated Liabilities in Respect of Outstanding Claims Whether [ue or
Framium Deposits

Unelaimed Dividend

Sundry Creditors

Gross Fund
Less: Shareholders’ Capital (Issued, Subscribed & Faid up Capital}
LIFE INSURANCE FUND AS AT DECEMEER 31, 2025

Chief Finangial Officer

Mamunur Rashid, F
Directar

Mahreen Rahman
Directar

Signed as per our report on same date.

Place: Dhaka

Dated: I 3 H.'” 29?3
[BAT

AS G 8 K
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1,365,033,455
554,833,286

1,152,212,201
562,114,236

41,441,357 400 31,868,330,939
320,500,000 320,500,000
2.991,365,504 2,919,765,967
2,300,976,362 1,902,316,548
261,117,395 230,074,945
4,927,778,825 4,266,607,194
21,330,309,730 22,197,280,685
5,667,483 6,587,669
9,732,273 9,169,231
699,656,872 699,406,872
298,555,713 256,325,637
266,743,317 281,216,973
168,382,964 714,903,807
175,195,994 &
77,817,206,573 67,506,812,904
106,029,204 154,384,662
(1,175,034,868) (1,043,618,150)
115,015,249 952,006,993
247,343,034 154,880,643
15,552,753 2,244,327
7,235,157.660 6,239,680,275
6,548,963,031 6,459,578,750
71,268,243,542 61,047,234,154
1,085,219,810 1,085,219,810
70,183,023,732 59,962,014,344

O

The annexed notes are an integral part of these financial statements,

D

Md. Kazim Uddin
Chief Executive Officer

;iﬁ)f‘f’%if

Chartered Accountants
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['_‘ Almed Zaker & Co.

L | CHARTERED ACCOUNTANTS
NATIONAL LIFE INSURANCE PLC
STATEMENT OF CHANGES IN EQUITY
Far the year ended on December 31, 2025
el Paid in Cash Sh:;fuif: e Total :::fi:;: Total
Ag on January 01, 2025 30,000,000 1,055219,810 1,085,219 810 - 1,085,219,810
Addition during the year - - -
Equity as on December 31, 2025 30,000,000 | 1,055219,810 | 108521 9,810 - 1,085,219,810
STATEMENT OF CHANGES IN EQUITY
Far the year ended on December 31, 2024
Fastiiars Paid in Cash Sh;:: E: e Total 2;‘:::1";; Total
As on January 01,2024 30,000,000 1,055,219.810 1,085,219,810 - 1,085.219,810
Addition during the year E :
Equity as on December 31, 2024 30,000,000 | 1,055219,810 1,08 5@_1 9,B10 - 1,085,21%,810

The annexed nates are an integral part of these financial statements.

Chicf Finankial Officer

Mamunur Rashid, FC
Director

Place: Dhaka

Dated: l| 3 H!‘l’ zﬂ?ﬁ

DV

W, b

Nahreen Rahman

Director

Signed as per our report on same date.

AS
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@Y -

Md. Kazim Uddin
Chief Executive Officer
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“Almed7aker & Co.

Chartered Accountants
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( }_‘ Ahmid Zaksr & Co.

| CHANTERED ALCORNTANTS

NATIONAL LIFE INSURANCE PLC el Ins Subisidiary
MNOTES TO THE FINANCIAL STATEMENTS
For the vear einded on December 31, 20025
Company and its Activities

Legal status and nature ol the company
Mational Life Insurance PLE was incorparated on 121 February 1985 under the Companies Act1913 and ebtaingd Certificate of Commencement of

Musiness on that date (rom the Registrar of Joint Stock Conpanies and Firms of Bangladesh and the Certificate of Commencenent of lnsarance lrom
the Cliied Contrafler of Insurance, Government of the Peaples Repuhlic of Bangladesh on 23rd April, 1985, The Company is listed with Dhaka Stock
Exrhange FLE amd Chittagug Stock Trehange PLE The Registered office of the company is situated at it's cwn Building an NLLTOWER, 54-55, Ko
Mazrl Islam Avenue, Karwan Brzar, Dhaka-1215

Nature of Business
The company is engaged in the Life Insweance Business and a1 present it's schemes ave as uader -
Al Individual Life Insurance
i) Ordimiary Life
1} [ana Hima
i) Lslami Takahel Bima
el Matiemal Pension Deposit Insurance
1 Group Lite and Mealth Tnsurance
] Personal Accidental Insurance
13 Bancassurance
Subsidiary Company
NLI Securities Limited
KLI Securities Limited 15 2 subssiinry company of National Life Insurmnce PLE, was incorporated on 9th June 2013 as 3 Prvate Limited Company
winder Canspamics Act 19946 watly Aatbaoriced Share Capital of talos 1000000000 and Paid-up Capital Th, 330,000,000 t carry on the business of stock
brrorkars to carey o any usiness as pecmissisle or o broker and dealer ouse doly Beensad by the Bangladesh Securities and Exchange Commission
(ESECY. The Company lad staeted it operation frong 180k May 2014,

Components of the Financiol Statements

The financul statements inchsde the follewing coinpowents:

a] Balawee Sheet {Statement of Financial Pasitien]

by Lafie Bevenwe Avcsont {Statement of prodc or lees and other comprebensive ineome]
o ClissiNed Swmnuey of the Assers [Form AA)

) Staterment of Cash Flows

el Statement of Life Insurance Fund

f] Szaternent of Changes in Eouity

) Accoumting Policies and Expliatory Notes

Basis of Preparation and Sununary of Significant Accounting Policies

Basts of preparation of Financial Statemenis

The firancal statementsy have beew prepared onacerual basis of scconting. ueder Histerical Cost Convention as a Goeing Coneern (IAS-1) since there
was oo shgeilicant doubl ar uncerlainty to continue the operation of the company in the foresceable future. Dalance Sheet (Statement of Financial
Position] has been prepired inaceordance with the regulations as contined in Part §«f the First Schedule and as per Form "A7 as set forth an Part 11 of
the First Schedule. Life Bovenae Account (Sttement of profit or less and ather comprebensive income) bis been prepared in accordance with the
regulations as contatied e Part Dol the Thord Schadule amd s pere Foem 07 s set forth i Parg 10 od Third Scheduole of the Insurance Act, 2010, The
Clas=ificd Summary af the Azsets has been grepared hs accordance with Form "AA" s set forth m Part 1 of the Fiese Schedule.

Statements of Complionce

The follswing underiying assumptions, measurement base, laws, rabes, regelatiens and accounting prenoancements have bees considered in
Prepiaring and r!-l'l.'.‘cl.'IJ[JI:IHTht‘ fimanacial stalements

a} lnsurance Act 20000 (A ce-enact and consabidate the Inserance Act, 1938 upon repeal thereaf)

b The Insurance Rules 1958

) The Companies Act, 1994 fas amended 2020 e wp to e |

o] The Securivics and Exchange Bules, 1987 [Amended in 2020}

e} The lncome Tax Ace, 2023

1] Thi Listing Begulations of Dhaka and Chitugong Stock Exclanges, 2005

g1 The International Accounting Standards (IASs] and International Fineil Beporting Stendards (IFRSs ) which have been adopred by the Institute
of Charered Accountanes of Banglodesh [1CAR}.

h} Frevention of Money Laundering Act, 20012 {amended in 2005 ] and Anci Tervovism Ace, 2009 [Awended e 2002 & 2003) of Bangladesh Frinancing
1) Belevant rules, regulations and guideline izsued by the lnsurance Development & Regulatory Auchorty (1DRA)

11 Any ether applicabile Laws, Regulations, Covenants and Conventions cte

Basls of measurement
The Onanceal statements have been prepaned based on International Accounting Standards (IASS] and (ntermational Financial Reporting standants
[IFRS%) and o adjustinent lins been made for factors affecting the financial statemants,

T accounting policy, unless atherwise stated. consistently applied by the company and consigtent with these of the previeus year,

Basis of Consolidation

The Financial Statements of the Company & s subsidiary ave been consslidated in acconlance with International Finarcial Reporting Standard
[TFRS- 10", The consalidated fnancial statements dnchale gl el statements of Matienal Life Insurance PLE and 1ts a subsidiary ML Securities
Going concern

The company has adequate resouress o continue its operaticn for toresceablo fture, AS per management assessment there 15 no macerial uncersalnty
related trevents or condithsns whicl mav cast signilicant doukst upon the company's ability 1o continge as a going concern, The financlal statements of
the company have been prepared on golng concern basts

Reporting Perind

The financial period of the Compay covers one year from 1st [anuary to 31st December of the calendar year

Reporting Currency and Level of Precision

The figures in the Financial Stacements repeesdnt Banglidesh Taka Currency (BRT]and all Financial figeres have been rounded ofl to the nearest
Foreign Currency

Favaign currency is converted lano Lika curvency at the rate pravailing on the date of bank credit,

Summary of Significant Accounting Judgiments, Estimates wd assumptions

The preparacion of financial statements reguares sanagement Wmske jadgments, estimates snd assumptions that effect the application of accounting
pelicies and the reparted ameunt of assets, labelities, ineome sl expenses. Tle estimabes and assumptions used in these linancial statenents are
Based wpon managenient’s evaluation of the relesant facts amd circumstinees on tee dite of the fnancial statements, Any revision toe the accoumnting
crbinle s recognized prospectively il result nuy differ from the sty

2
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The estimates and underlying assumptions are reviewed on an ongoing basis, Revisions to accounting estimates are recognized in fe persod by which
the estanantes ore revised and inany future period afected,

Statement of Cash Mows

Cash Flows Starement has boon prepared on direc methed in accordance witl 1057, Cagh flows from eperating activities have been presented under
direct mothod as outlined in Securitics and Exchange Rules 2020, 4 recongiliiation of cush News from operating activities between direct andl indirect
methodl ik heen shown i note 1108 111,

Mot eperating cash Dow per share [NOCEPS) of the company fer the vear 2025 Tk 90,71 and Consolidated with NLI Securitics Ltd, Thk, 982, In the
sane manner NOCFPS of the company was Tk 6102 and Consalidated with NLI Securities Lud. was Tk, 6191 for the year of 2024 respectively.
Reasons lee the deviation in the HOCFES s doe te the combimed eftects of payments foe operating activizies interest, dividend and rents,

Cash & Cash equivalents
Cagh and cash eguivalents comprise of Cash in hand, Cash at banks incleding Fieed deposizs and other balinces which aee shore-teem, highly Lguid
investments that are readily comvertible 1o kaown amaunts of cash and which are subject to an insignificant risk of changes n vl

Property, Plant and Equipment

Recagnition and Measurement

(i) Fixed assets have bieen shown at cost less acommulated deprecistion ag per 1A% 16: "Froparty Plant and Equipment” except fand, which is measured
at oost,

(i) The cost ol an item of properte plant and equipment is recognized as 08 assets 1 e is provable that fture economic benefits associated with the

iterm will low ta the entity; el e cost ol the item can be measieed celiably.

Depreciation on Fixed Assets [1AS-16)

i} epreciation en xed assets is competed wsing dinsinshing balanee pethad, baounts sufficient toowrelte off pver thelr useful lives, The rate of
Drepresciation varying [rom 5% fo 33, 33%

i) The cstof an acguisition of wn assets comprises i perchase price any dicectly eibutable cost of bringing the asset to It working condition for its
i) Depreciation on addition to Fixed Assets has beer calealated lrom the menth of (s aeguisiton te the date of Balance Sheet.

] Lo as ot e preciated considering the walinited life,

W Ganim st Togges on digposals of Aszers oy, are eluded o corrent vear's Revenne Acosunt,

wi] Methods and rares of computing depreciations are consistently applicd wisder reducing Balance Methods unless otherwise reviewed.

Ag per IFRS L6, Right- of- Use [ROU) Assets are depreclated in straight line basis over the lease term.,

Impatrment of assets

As per 1A% 36 Impasrment of assets, at cach balance sheet date, the Company assess whether there is any indication that the carrying amount of an
asset excecds its recoverable amount, Anoasset s corried at more than its recoverable amount i ity carrying amount exceeds the amount to be
recoverysd theoggh use or sale of the assct. I this s the case, the asset s described as impaired and an impairneent loss is recognized as an expense in
thr Life Rewvenug Aveounts unless the asset is carmed st revaloed amonet in aecordanee with Intermational Accounting Standard (145 16 - Property,
Plant and Egquignment, o which case any dmpaicment loss of o revaloed asset shoold be treated as o reviluation decrease under that Accounting
Stanndard. Mo npadement loss was recogiized for the year tham ended 31 December 2025 a5 there weres no such indication exlsted as on Halance Sheet

Implementation of IFRS 16 Leases

Tha Mational Lile Insurance PLE has applicd IFRS 16 Leases for the first time on 01 [anuary 2019, As 1FRS 16 supersedes IAS 17 {Lease], the company
B anacke recogotion, measurement and disclosure in the inancial statements 2025 as lessee , IFRS 16 Leases, defines a lease as "A contract, o gart
wfacontract, that conveys the Higlt- of- Use [ROU] Assets for o period of toe in exchange for consideration”

The cempany recognizes Blght-of-Use (HOU] Assers ab thae sbate o initial application of 1IFKS 16, Right- of- Use Assets are measured ac cost less any
aceummvlated depreciation amd adjusted for any measurement of leage abilioy, Righr-of-Use (HOU) Assers arve deprectated on a steaight line bass over
the lrase term. The Right-aol-Use (ROUJ Aggets are presented isder praperny, plant i sgquipinest.

Lense Liability

At the inception date of the bease, The company recognizes lease liabading measred at present valwe of lepse poyments o be male over the lease tenn
applying incremental borsowing eate at che date of et application, Lease Dababity s measuced by increasing the carrying amouns to refllect interest
s the dease lability | redocing the crrying amount to relleet thee lease pavinents and re-measuring the carrying amount to rellect any reassessment
ar Jowse modefleations

Short-term lease and leases of low value of assels

The company has elected nol o recognize Hight- of-Use Assets and Lease labilitics for leases of low value assets and short term leases 1e. for which
the lease term ends withie 12 months of the date of initial application, The ceompany recognizes lease payments associatod with these leases as an
capense,

lnternational Accounting Standard Board (1ASB) has adopted lnternations] Financial Reporting Standacd 16 [IFRS-16) globally cflective from 91
Jansary 2009 and the company s adopted IFRS 16 from the same date. The Instituee of Chartered Accountants of Bapgladesh [1CAB] adapted [FRS
Toowith siome effoctive date in Banatadoesh,

Investments
Investimeits are pude and aceounted in aceardaree with the provisions of the Insurance Act 2000 (A re-cnact and consolidate the insurane dct, 1930
ugran repel thereof}asd Rules 1953 i the Cireatars/potifications is=ecid by the 1BRA fron time to o,

i) Held to Maturity

Investmants which have foed or determbsable payments and aee intended to be held 1o materity are ciassified as "Held to Maturity. Statutery

ii] Held for Trading

Investments classified in this categary are acquived princigally lor the puepose of selling or cepurchasing in short trading or if designated as such by
the management. After initsal recognition, investments are marked to market weekly amd any decrease in the present value is recognized in the fair

iif] Investment In quoted shares

These securities ave loughtand helbd primarily for the purpose of selling them in fture ar held for dividend income.

Accopeding 1o 1DEA rlrm_lilr o Ll -0 2012 dated LU fune, 2002 Shares, Mutual Funds & Bonds of different lsted companies are accounted for at
Lo il Bnsed oo Lbeie quotad macket grice as on 31 Decembier, 2025,

Interest and Dividends on Investments are accounted for at gross value Lee before Tax deduction at souree. Interest income on invesiments s
aceounted far an accral basis and dividend incame 15 accounted for when the dividends are recelved,

iv] Investment In unguoted shares

Inwvestmeant i wnguoted shares are recognized wl oost ander cost method,
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Responsibllity for preparation and presentation of Financlal Statements

Management is respansible for the preparation and presentation of financial statements wader section 103 of Companies Act 1994 (A amended 2020 and up to
date], Insurance Act 2010 {An re-enact and consolidate the insuranc Act, 1930 vpon repeal thereol), Tnsummoe Rules 1958 and according o the provision of
Internatiopal Accounting Standards ([A5s]), Imternational Financial Reperting Standards (TFASE) ax well as the Securitles and ]"_m.'huu,gl.- Hules 2020 and ather
applicable Lws and repulaticns.

Approval of Audited Financlal Statements
The Finanecial Stitements weree eviewed by the Audic Compnittee of U company In i $6th mecting held on Moy 04, 2026 and was subsequently approved by the
iz of Dicectors of the company in s 2E8th meeting hebl on Moy 12, 20246

Authorized Capital
Autharized Copital [s the maximum amount of share capital that the Company is authorized by its Memorandum amd Articles of Association.

Pald up Capital

Paid up Capital represents total amount of sharehoalders' capital that bos been pald in full by ordinary sharchobders, Drdinary sharcholders are entithed to vote at
shitrehalders” mecting aind receive dividends as declareed from tme b Line,

Rov:nue Recognitions [IFRS-15]

Premium

i) Individoal Life Policies

Farst year preminvm under Individual Life policies are recogoized by the company when they are received in cash as directed by the authority. Outstanding
renewal preminms under the policies are recognised ag income within the fnancial period as premium are received subsequently,

11} Group Life policies

Tl premivm of Growp Life policies are recognized after receipts of the premiom. In certain circumstances, sutstanding premivms under the pelicies are
recagnised ag income within the financlal period as premium which is received subsequently.

11§} Interest, Dividends and Rents

Interest income is recognized on acersal basis unless otherwise stated. [nterest income on bank deposits (FDONRs] Is recognized an accrual basis {ime propoertion
basis), Income an Government secu rities is recaginized on Coupon Rate basis for the number of days these are hebd,

Divalend inceme is recognized when the right to recalve Income is established. Usially this is the ex-dividend date for equity secarities. [Nvldends are presented
in imvestnient ceine

ental incone ig recognized on acorual basis, except for the cases that are wnder litigation,

[tealized gnins ond lasses in respect of Anancial inAroments, such as, equity securities, units of mumal fund and corparate bunds listed o the stock exchange are
calculated as the diference between the net sules procecds and their costs using the weighted sverage method, that is profit or loss on sale of the listed finaielal
Instruments are recopnized in the [ncome $tatement on cost basis.

Incame e debentires is recogilzed at prasceibed rates excopt recovery is considered daubtful in which case the income i recognized on o recelpt bask

Inteest nnd dividend are accounted at gross valoe {before deduction of icome Tax),

Taxatlon (1A%-12]

Corrent Tax

Iineane Tax of Life Insurance Com panies are determined under the Feorth Schedule of the Income: Tax Act 2023 an the basls of Actuarial Valuatien Repert and the
Incamae Tax has heen provided at the exsting cate in the Life Reverue Account on that basis,

Deferred Tax Assets fLiabllides

The profits and gains of the Insurance Business from all sources are computed in accordance with the Actuvarial Valuation Report under the provision in the
Fourth Schedule of the Income Tax Act 2023 and net under dilferent lieads of Income. So the management feels it is pot pecessary to make estimate of deferred
Tax Assets/Liabilites as per provesion of 145 -12

Commissinn

Commission ta [psurance Agents Lo Financlal Associates (Less that on Re-insurance commissien] represent First year and Renewal Conumission and incentives
|1:|.1|l tar them.

Allewances and Commission [Other than commission to Finaneial Associotes less that on Re-insurance] represent ol kinds of Cammission, incontives &
allowances of Employer of Agents ia, Unit Managers, Branch Managers and Assistant General Manager.

Clalms

Clalms by Death

[eath clnims are accounted for when intimated, Provision for outstanding Death claims have been made on the intdmation of the death cloims received up to 31t
Doecember, 2025,

Clalns by Maturlty

Claines by Maturity Is sccounted for when these become due for payment, Provisien for claims by Maturity has been made including bonus which are payable up to
31l Decenber, 2025,

Claims by Survival

Claims by Survival Benefit are accounted lor when tese becoine due for payment. Provision for claims by Survival Benefit has been macle which are payable up to
F1st December, 2025,

Rizsk Minimization strategies

Insurance Rizk

Individual Life Business

Insurance underwriling rigk s the risk that the Company will suffer losses due o economie situntion or the rate of ocourrence of an incldent contrary ta the
Frorecast made at the me of setting up of U premiom rate. The risk underwritten, fe, the gk of death and crivicol lness may vary from division to division, The
underwriting risk arises from death and semetines die o pernarent disability and eeitical iness, The Company mny get exposed to poor risk due to unexpected
experience in terms of claim severity or frequency. This can be a resele of anti-selection, fraudulent claims or poor persistency, The Company laces the risk of
under pricing particularly due ta pature of lopgeterm contract. In acldition to this, dee to poor persistency, the Company would be unable ta recover expenses of
policy acquisition, The Company manages these risks through its underwriting, eeinsurance, claims handling pelicy and other related control mechanisms. The
Compaiy has a gead spread of business throughout the country thereby ensuring diversification of geographical risks. The Company bas o well defined medical
underawriting pelicy and aveids sebling policies tw igh risk individuals. Underwriting procedures have heen enbanoed and rulos have been structured to enable
the ™ mpany to strike a balance between mitigiting risk, ensuring control and providing better service. This puts & check on anti-selection. The Company secks to
reduce its risk exposure by reipsuring certain levels of risk with renswned re-insurance Monlch-Re,

The Company provides quality service to the pelicyhaldess and checks e minlmize miss-selling and avoid poor persistency, A regelar manitering of lipsatian sate
15 cemducted, On the claims handling side, the Company has procedures in place to ensuce avoidance of paynsent of fravdulent cvim. The Claim Committer
reviews ligh sum assared and early claims far verification and detailed investigation of all doubtfiel and early clalms are conducted. The Cempany maintains
adeguate liguldity w cater for porentially sudden and high cash requircment.
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The majer risk underwritten by the company is @eatl which depands an mortality, Other risles undevweiteen include disability and mijor disease. Risk
increases as i result of calastrephic events, business procurement without follwing underwriting puidelines, business precurement al low prentium
e due to tugh markes competiteon ad feaudolent claims. Kon-veceipt of premium in due time i an additional factor.

The company wanages these vlsks thraegh proper wndensriting, reinsurance, chivctive claims bandling and ather claim contral mechanisim. The
compiny alse avoids vnderwriting group busisess with eniployees expesed 1o hazardous profession, Pricing is done o line with actuarial guideling,
experience and the nrortality exposure the concerned greug Bices Moreover, premium rates of existing growps are also reviewed from time to time on
the basis of claim expericnce. Reinsurnee arvmgements are nde by the company with renowned resinswrer (o limit the visk ac affordable level,

Group Health Insurance

The main risk underweitten by thie company ks pmoebidiey that pequires treatment as inpatient or asipatient. Risks are increased as a result of
increasing incidences af fatal diseases, accident % catastrophic evenr, froudulent practices, health over consciousness of insured cte, Consistent
incredse in clirpes ol various hospical services, ek of adequate claim control mechanism and business procurement at low price in the competitve
The commpany manages these risks through proper undersriting and other velated claim. contral mechanism, premivm e review on claim
experience and hospital agreements with discownt Tacility ete.

The Company has a well defined medical wndereriting policy to aveid underwriting Groug Health business with potentially high health risk, Any pre-
existing conditions are alsn screened at this stage. ealth plans are designed and terms & condition are set in such o way that abuses of benefit
wtilization are minimized, Pricing is dobe 0 cossultation with actuarial department on the basis of actual clabm experlence. Company has also pre-
determined clharges For certibn ness and lnvestigations with its panel hospitals The clarges ave treated as “Standard Rate” which is applied to
restrict setthement of inflavsd bills The company avoids settfement of any Iraudulent claims through claims isvestigations which is managed by
Lisgueiclity Risk

Larpiclity rish is the risk that the Company will e unalile oo meet its funding requirements, To guard against the risk the Company lus diversified
funding sourees and assels are managed with Hguldity mming, mamtaming healthy balamce of cash aned cash cguavalent and resdily market securities,
linterest Rate Rishk

The Company invests i securities and has deposits that are subject to interest e risk Interest mee risk is the visk that the value of future cash lows
of a fimancial instrament will Auctuace because of changes in market intorest rates. The Company limits interest visk by monieering changes in interest
rates in the money market and by diversifying into various institutions (issuers” of securitios),

Market Risk (Investment Pattern)

Market risk is thee risk that the value of & finaseial insteument will Quetuate as s result of clianges in market prices, whether these changes are cansed
by fangosrs specific o fhe idivideal secuvity or i gseer o fetors affecting all secerities traded in the market. The Company is exposed te market risk
with respect Lo ils investment,

Thie Company continues to adopt a prodent pelicy in respect af investments. The fund of the Company hias been snvested as per provision of the
Insuerance Act. The invostments are mainly in Govl securities, Fised Deposits Recojprs (FDR'S) with various commercial bonks and financial
institutions having secepiable perlarmance parameters and satings and cquny shares i lseed companies having good and pesitive fundamental and
techinical aneibutoes.

The Company also Bmits marker risk matntaiming o diversiied pralile aod by continmeos menitering of developmoents in Gove, securities [treasary
Dibls Yy ecqetiny e terns finance cercificares mearkets, o addition, the Company actively monitors the key factors that affect the underlying value of these
SECLTILICS,

Reinsurance Risk

The Company secks to reduce s misk exposure by reinsunng cerain levels of nsk with resinsuren, Resinsurer ceded does not relisve the Company
[rasm ks nhiligatinn te pelicyholders amd as 3 resalt, the Company also remains liable for the portion of sutstanding claims reinsured to the extent that
re-fsurer does ot meet the obligacions ultmarely awder the reinsurance agreenients.

I order to mtnimize the risk, the Company kas obtalned relnsurance cover from a renowned re<insarer, Munich-Re with proven seand fsancial
health,

Credit Risk

Credit Risk s the visk, which arises with the possibilivy that oane pacty tooa leasebd inserament will Gl to discharge it obligation and cause the other
Aty oo ey a fiwancial loas Major eredit visk s in relnsoranee ceceivables, bank balanced and fnvestments, The management monitors exposure to
eredit eisk through regulac review ol erslic exposarcey CAMELS rating aml assessing credit worthiness of counter parties,

Operational Risk

Uperational risk may arise from error and draud due to gk of internal contrel and complianee, Management centrols eperational procedures of te
company througl Internal Augdit and Compliance Department Internal Audit and Compliance Department wndertakes periodic and special audiy of
the branches and departments at che head office for review of the operation and compliance of statutory requircments. The audit commities of the
Raarl subseaquently reviews the repects of the Internal Audit and Compliance Department.

Money Laundering Risk

The Tundamental concept of money lawnderimg is the process by which proceeds from a crimimal actvity are disguised to conceal their illicit erigins.
Adeguate dilipeaee on new and existing costomers 5 a key part to address this risl . Without this due diligence, the financial institutions can be
subject tworegutatiosal, operational, lepal and cancentration risks, which can be result in significant loss. The Company bas taken the preventive
meastres against money Lundering and terrorist financing in line with the Money Laundering Preventive Act, 2012 (amended in 2015}, Anti-
Terrerism Act, 2000 {amended in 2002 % 20013, Meney Lanndering risk cantral strategies of ¥ational Life Insurance PLEC are -

1} The company has awell wetten comprehensive Anti Money Laundering & Terranst Financing palicy guidelines provided by BF1LU.

1) 125 ensures corvect and fall docsentation of proposal Form (KYC) o prevent maney lanndering

1Y 1 provvides regular training on prevention ol meney bnsondering and combating financing of terrarism 1o enhance capability of its employees,

IVh Reporting elliers communicate with bragches on a regular basis 1o check Uie status of AML Compliance,

W1 Tt invernal soedit team ol the company are continens reviewliog the AML function o mantters,

VI Tl comgriny has complied with all instractiens of the regularioy aethoring.

Employees Benefit Plans As per 145 - 19

Provident Fund

The Company introduced a Contributory Provident Fund for s elmble employees, Necessary approval has been obtalned from the concerned tax
anthority. Provident Fund i= administered by a Board of Troseee of the Company. Al confirmed employvees are contriboting 10% of their basic salary
a5 subscription to the fund and the Company slso contributing at the same rate oo the fund. The contributions are invested in compliance with the
Proaudent Fund vules, Interest earned frome the lavestment is eredited to the members account aanually, Members are elipible o ger the hoth
conlributions s per |!|'u'\.-i.~.'i|:ln5 al [I.:|:|t|_;l..1|:|{"_,|1 Labwsur Lavy 2000 Gimendel in 2003 aud 201 5} wihich s gg:mrl'ai Ly anad EOWErT) b‘l,r the Trust Deed of the

Gratuity

The Company has an unfunded Gracuity scheme for its regular employees under which an employee is entitied to the benefit of last one basic pay for
ench completed year after he has putin an least & (Ave} years conthinows service withour break,

Group lnsurince Scheme

The Companty aperates o Graep Insursnce Scheme for s rogobae Excontives, (Mcers % 5100 and Development Seaff, The benefits are paid on death ar
permanent dizability af an l.'||||1h_|','|;u.
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Comparative Infonmation

Provioas year fpures bave been resrranged and restated where necessary 10 confirm o current voar is presentationhs per [AS-8 " Comparative
iforration has lean disclosed in respeet of the previous year for all umerical information in the nancial statements and also te nareative and
descriptive information when it is refevant for pnderstanding of the current year financial statements.

Previows year's figere have been re-armanged whenever considered necessary to cnsure comparability with the current year's presentation as per [AS-
fi: " Accounting Policies, Changes in Accounting Estinsates and Errors™

Changes in Accounting Policies /Changes ln Accounting Estimates

Accounting palicies are the specific principles, bases, conventions, rules and practices applied by an entity In preparing and presenting the finenclal
statements. & changge i accounting estimate 1§ an adjustment of the carrying apount of an asset ar lability, or related expenses, resulting from
reassessing the expected luere benefits and obligations associated with that asset ar lability. 1A% # states that the effect of 2 change in accounting
poalicy and carrection of estimates, if maserfal, to be applicd retraspectively, and clunge i s accounting estimate is te be applied prospectively. The
carrying amaunt af asses, liabiltes, or cquity may e changed allowing s chioge in accounting estimates in the perod of the change, The company
I b Boblswing consistent policies and estimation in prepiring 15 Hanc il statements,

Reliated Party Disclosnre

A per Bnternataonal Aceounting Standards (IAS-24) 7 Felated Party Disclosures”, partles ane considered o be related i one of the party has the ability
to contral the sther party or exercise signilicant mflence over the other pargy i making financial and vperating decisions, Related party transactions
Iniwes Been griven in noge no, 112,

Status of compliance of International Accounting Standards and International Financial Reporting Standards

In additien Lo complionee with local regulatory requirements, in preparing the consolidined tinancial statements and separace financial statements,
Natzonal Lile Insurance PLE applied following TAS and [FRS

[Mame of the standards e Rel. Compliance
| Presentation of Financial Statements 1A5-L Applied
'I|I'|'.'|.='I'|l:i:-|'|u.'i 1A4-2 Applied
;!1'1:11u|m-m af Casl Flows 1AS-7 Applicd
LAceounting Policles, Changes s Accounting Estimates and Errors 1A%-B Applied
| Events Alter the Balance Sheat Date 1A5-10 Applied
ill'u.‘-:rllll.' Tk 1A5-12 Applied
| Property, Plane and Equipment 145-16 Applied
i|::l'|'|:'|||.|}'l:"|:' Bemefits 1n5-14 Applied
|Accounting af Gove Grants and Disclosure of Governments Assistanee 1A% 20 hfA
T Effect of Changes in Foreign Exchange Rates 1AS-21 N/A
| Burrawing Costs 1AS-23 NJiA
| Retared Pavry Disclogierey 1A5-24 Applied
Paceounting and Heportieg by Retrement Benetlt Plans 1A5-E6 Applied
| Separate Financial Statemants 1AS-27 Applied
lvestiments s Assaclates 15-28 WA
Financial Begorting in Hyperinfationary Economics 1A5-29 NFA
Fimancial lnstruments: Presentation 145-32 Applied*
Interists i Jwint Ventures 1a5-31 WA
Fisamcial Instruments: Prosentation 1A5-32 Applicd
Earmings Par Share 1a5-33 NJSA
Interim Fimancial Reporting 1a5-34 Applicd
Impairment of Assets [AS-36 Appliced
Frowisions, Costingent Labilities and Gontingenst Assels IA5-37 Applive
Intangible Assets [AS-38 Applicd
Financial Instruments: Recognition and Measuremont [AG-39 Applied==*
Investment Propermy [AS-40 MIA
Agriculture TAG=41 MiA
Furst Tirne Adoption of Intermational Financial Reporting Standards IFRS-1 MIA
Share-based Payment IFRE-2 MIA
Busimess Combinatien IFRS-3 Applied
Insurance Contracts IFRS-4 Applied
Maons-current Assets held for Sale and Discontisusd Operations IFRE-5 | Applied
Exploration ler and Evaluation of Mineral Resoorcas IFRE-6 A
Financial Instrumeants: Dsclosures IFRS-7 Applied
Dperating Segiments IFRS-8 MyA
Financial Instruments IFRS-9 Applied
Conselidated Financial Statemaents IFRS-10 Applied
(il Aprecients IFRS-11 MiA
{Diclosure of Interest in Ofler Enirio IFHS-12 | NyA
(Fidr Walue Measarement IFRS-13 Applied
|Regulatory Delerral Accounts IFBS-14 NJA
[ Bavene Troom Contracts with Customers IFRS-15 Applied
Luase IFR5-16 Applied

NfA= Kot applicahle

Insuranee Developne st & Regulatory Authority (IBEA s the prioee regolitory body for lesurance Companies in Bangladesl, Some requirements of
IBRA's rules & regulations contradict with provisiens of standirds of 1ASs & TFRSs, The company has departed from those contradictory requirements
al 1ASs & IFRSS to comply with the rules & reguliations of [TRA,

Contingencies & Commitments

Contingencics

Contingencies arising from claim, lizigation, tax assessment, fines, penaltics ete, are recorded when it is probable that the obligation bas bees incurred
and the amaunt can reasanably be measured,

Commitments
There i no eommitiments made by the company during the year.
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ISSUED, SUBSCRIGED AND PAID UP CAIMITAL

Break-up of ssuod, subsoribed and paid up caplial
Spensers subscnpian

Subseribed by public

Busies sliares sl

Taral

LEDOO0Y shares of ThoAUS . each antounling o T US0000000 was subsceibed by the spensers, 1500000 shares of T 10/-vach amointiag to FlU5 000000 was subscribed by
GHY shares of Th 10, each ameanting e TCLBSS 2 PLEL0 were paisnd by issaing onus slhares as fallows:

Pablic dnsl the resr 105521

NATIONAL LIFE INSUHANCE PLC ad [s Subsisisry
MUTES T THE FINANCIAL STATEMENTS
For the year ended an Decenther 31, 2025

AT Ahmpd Takee & Ca,
A

o i THELD AOOTAEIRHTY

[ AMOUNT IN TAKA |
27028 || 3iazzoed
15,000,000 15, B0000
3 5, 061100 15,000,000
LO55219,H10 1056210010

URS 219810

1085210810

“Vear Hatiw Fereentage ) Quiwntiiy Amvirnt Quisistity Anvinint Remarks
() J1AZ.2025 ALIZ22S A11E2024 31122024
22 1.5 £ RN AT G d0nant AL 0L B0 ]
203 -]!-I- h IR TN Ankam EIEIREII] 4,004,010
2004 12667 15 o A75,IMID 2,750,000 675,000 £, 750U
2015 1ok 25 1,253,950 1293750 LZY3,750 12,947,500
2006 115 F2 1,203,750 12,937,500 123,750 12,937,500
i 15 7] LFAZA00 15,525,000 15hzA00 15,525,000
Zona = s 4657500 $5T5, 00 4,657 500 F6,575000
a0 bohEEE 55 TR UTD ?ﬁ:ﬂ-ﬂhﬂm TAHLEVD ThE48,500
2010 I-La7 il [ECTED 10,4, 20 12,004,420 129, 55-4.200
011 [l m 35,17 Ada51,790 2405179 34,651,790
2012 e | ] 114350000 114,450,510 11,435,090 114,350,900
2013 1263 i T2 a2 10,247 B20 [RINEEE R TES 27 B
2015 s pil] LNy [ 136,763,680 13,676,368 134,763 650
G 10,67 — 15 | 13Ju873t 124,007,310 12,308,741 123,007,110
2T Lo s I5 14, 1554601 | TSRO 10 14,155,041 141,550,411
Total TUID5R2LAEY | LD5E.Z 4HTE 5521901 | LORG.Z19410
[} Clasgifeation ol Slareholders by Holding [Ason 31.12.2025)
i W of shareholders Mo, ol shuires Fercentage (%)
Catepary of Sharchalders T T S T i T
[Emplupes - a1 1 141 14 15008 .00
Finamcial Institutes (Bank & Insucanee) 1A 13 .57, SART 1A 514 .04
Financial Institutes (others) (£ %3 7 LLEGT 441 ki PR H95
Foreign Fablic E ] 4,5 - n.ol LR
General Fallic ERE-1I] 2984 AT FAnEAG 2261 29.:
BEE Irwestor ASC Dhaeka _]-.I 4 2,220 2,224 LRI LI
ICE Dol Funel 1] 1 ] S LIERA] LR
Uther Investors AFC 2u " A 2TE LHTE T i.e] 1.793
rther Mutual & Unee Fndd 2 il IS . o2 004
Fupali Rask nvostar AJC [Dhakea) S F] (L] 172 LETH] 0.
sponsars’  Thiectors T 1 BRI ANAa9ZET 5847 55.20
Totwl 3,409 F1mE 108,521,%61 108,524,981 104130 100,00
(i Shareloldings Ramge (As on 3IL12.2025)
SNa, ol sharcholders Mai, of shares Percentage (%46]
e s Z0z4 015 22t 2055 2024
1500 THIY T 347 551 P 0.7 .24
S401.5000 [RALT] RhE] LYR3A53 LA A1 141 1.52
SO - Lanan 174 IS L2419 Ba9,151 1.20 0
1011 - 2000 T i 4 67 L1136 ETELTE] 110 041
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RETAINED EARNINGS [NLI SECURITIES LTIL) 461,721,351 463,604,937
This cangists ol the feilowings: 3
Halance at the baginning of the year 463 AT4933 AE150,917
Batamce at the bepinning of the yeas [Minority interest) 14,133.350 13,267,952
Aelel: Peofit ar [ Lass ) dccount diering the year 10,058,070 ' 30048552

487,876,353 | AfF1, 467 421
Less ; Davidemd Faid 075,000 | -

478,801,353 AR1 467,421
Lo ¢ ftetanned Earmings {Mon-Conteolling Interest ] 14,161,650 14,133,354
Less Transfer to Capital Reserve 2418352 3649138
Balance at the cod of the year 461,721,351 463,684,933
NON CONTROLLING INTEREST 23,661,651 23.633‘350
Tlils comsasts of the [ollowings
Minarity Shiare Capital of KL Securities Lk O, 500 500000
Add : Retained Earnings —
Halance at the beginting of the year 14,133,350 | 13,267,952
Adbal 1 Profie actrilaalde (Carrent Year) 289,551 | BR5,308
Less : Dvidend Paicd 261,250 o

[ 14,161,651 14,133,350

Less Transter to Capital Heserve - :
Halanee at the end of the year 23,661,651 23,633,350
CAPITAL RESERVE {MLI SECURITIES LTD.) 15,805,256 12.086,004
Batance at the beginning of the year 1Z,BHE,9404 | 9.237.766 |
Add - addition during the year 3004855 3757350
Less : Mon Cantralling Portion | H8.503 | 10E212 |
Balance at the end of the year 15805256 12 HE6 S04

As per BSEC Notifieation no. BSEC/CMRRCD,/2017-357/221/Admin/a%, Fart B {rule 1 (B]]; rule § [2), CONDITION e {if], dated T2 May, 2019, 10% of
profit after tax of last year have Lo be as maintamed capital reserve,

LIFE INSLIRANCE FUNTH

This cmsists of the accumelated balance of revenue surplus up-o Decenibers T1, 2025

Halance al the iegimng of the year L 59,9620 14344 ” 33 i.':"m-TZTI
Ada: Surplus in Life Fund dusiog the year 10,221 405,387 BA50.567,6G2]
Bakamoe at the encl of the year 70,183,023 731 59962014344
AMODUNT DUE TO OTHER PERSONS OH BODIES CARYING ON INSURANCE BUSINESS 106,029,204 154,384,662
This consists of as under:
a) Mumich fte 1iL0L | 82.436,131 |L 107,771,350 |
b} Municl He-Herakagul 12 23.5%93.073 46,613,312
Tatal 106,029,204 154384662
Tl amwount miade ug s as woder
) MUNICH RE- =
Balance at Use Beginming s the year L7, 77 l.ﬁlr 124,652,850 |
Acdel Provision for premium on He - insursnee coeded | 51LHLLGED || 15748480
150,593,010 1,401,830
Lass: 1] Commisston en He - insuranee cedeil 30340 [ 34E4.024
W) Claim receavalile on Re - isarance ceded Sd0923.201 5450300
3] Prafil Commission Heceivalle 1,293,012 I| G510 276
64,590,647 18961608
04,994,363 | 121,440,223
Luss ¢ Paid during the year 12558232 || 13,668,873
HBalince at the end of the year 82436131 107,771,250
B) MIINICH RE-Retakaful .
Halance at the begmning of the yea A4pp13,312 4A,002.449 |
Acd: Provisien for premim oo Re - insurance cobed i, G, 228 20,901,905 |
535,253,540 74004354
Loss o 1) Conumission on ie < Inserance codod = | R |
1] Claiin Beceivable on Rednsurance ceded 0 AAlLART | .
1) Profin Conuission Receivalle [ 2251
2OH6046T ZH.291,041
23,593,073 | 46613312 |
L Pl and adpestmens dharing the year | - T |
Balance at the end of the year 23 593,073 4,613,312
CLASIAN HE - TAKAFUL INTERNATIONAL (L] LIMITEER
Halinee a1 the beginning of the year = 26,796 1
Less Excass Provisien far premivm an Re - lsecance ceded | S || 26,796 |

Balance atthe end of the year z

The accounts stutement of Musich Beof Tndividiend Lile recerciled upto 2022 and aoesunts statewent of 2023, 2024 & 2025 are vet ta be received and could not
reconclled and Group Lefe recongiled uptn 2023 and accounes statement of 2024 & 025 are yol 1o be received and could not reconclied. The accewnts
stasement of Musich Re-Remabaful {ndividual Lise] reconciled upto 2001 and aceounts stalensent of 2022 2023, 2024 & 2025 are yet to be recetved and could
not reconciled,

COMSOLIDATED FAIR VALUE CHANGES ACCOUNT

Fair value changes accaunt (LI PLE) 12 |].1'.F5.I]34.EGE}|| {1.043,618,1301
Fair value chinges accaunt (NLI Securitios Lid.) = [14r0.5 14 238) [102,325,510]
Tatal {1,264, 549 106] {1,145943,660)
FALR YALUE CHANGES ACCOUNT [NLLPLC)

Shitres, Mutdal Fumls & Bonds- Market Valee 1529005445 || 4,201,297 497
Shares, Mutual Famds & Bond- Cost Price L 500044317 || 5332915647
Tustal (1,175,034 #id] [1,043618,150]

avenrding to 10IA crcubar Ma, Lite 02002 dated 11 Jiene, 2012 “Gudehmes for Preparatioe of Accounts and Financial Statements” a8 well a5 in compliznee
weith the section 3.2 of the sald circular namely Valuation of Equity Shares © Listed equity shares shall be measured at fair vilae at thi balsnce sheet date. Falr
valite s the bowest of thie queted clossig price at the balance sheet date. Unrealived gainsglosses arising due to changes in the fair value of the lsted equity
shiares shoubd be taken wider Fair Yalue Changes Account. e this regard differonce between Cost price aned clesing market price of lsted shares Le. enrealized
Tiss /gt lave been taken onder Fae Value Changes Account of the Balisee Sheet,
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FREMIIRE DEPOSIT

Teloisie a2 thee feginn g of the year 154881643 1399058432

dcteds Adilabien darimg the year 205 'IiS_Il_"?_' [A7.2458%99
394935310 2A7.151, 716

Less Prensivn iscame recagnised during the vear L47.5%8,176 LIZ2TLA09

Ealimee ot the il al thie vear 247,343,034 154,6BE0,643

Premium epesil represents peeimium reccived but risk has not vet beer sacepted because of pending underwritiag decision as o 1 December, 2025,

UMCLAIMED DIVIDEND
This represenis divalend warranl ssded it e againat provessan for dividend for carfier years, which were not cashed within 3150 December, 2025, The detatlod are a5 under:

Balianee at the beginning of the yes 244327 || 3,161,409
Al Pt devidesd [2028) 13756874 l TI5275
16,001,201 1.ET 6684

Lasts: Dawiclesd septled during the year A4B 4494 1.532.3_5_?_
Halamce at the end of the year 15,552,758 2,244,327

Last vl yoear wase unclaimed dividemd warrant is as follows;:

I - AMBRH
2422 1,M8.38E I 0GR,

i iz BA7A91 || 715,275 |

[ sz 13,756,074 -]

ITatn] 15,552,753 2244,327 |

Uaelainsd Divident Arcenat’ Bas been preseted as 3 sepamte live em as per Espgladosh socurities and Exchange Comission direetive o, BSEC/CMERCD2021-H06/00-dated
14 fanuary 2021 anel unclyimed dovislend ameant i o 20T fanster f CMSF as per BSECS hinective o, SEESEMICS DAS- 001 Fart- L LAT dated 19 fuly 202 L

CONSOLIDATED SUNDRY CREDITOILS

Kational Life Disuranee PLE 17400 ?.'EHS.EET.IEIIHJ 6,239,680.275 [
KL Socurities Limited 9530181 967500673 |
B.232.357.041 7,207,189,948
Laess = Tiger Campany Halinee Elaminned F'??,BI'IH.II]_'B_ MnaaL0Ly
Tatal 7434544823 6,506,228,931

I sccerdanee sty International Flnaneal Beporting Standand (IFRS-10) " Consolidated Finangad Statement® Brrer Congpany transacianns haste Beetseliminated,
SUNDRY CREDITORS [NLI PLC)

Peawisbor For bigoime Tax 1741 AATAELSNT0 AAG3H53,307
P'eawesban Far Gratusny 1702 03,209,038 AALATR2N
Peavsban lor Auditors Fees 220,000 I IZMOCE |
Ieavesenn lor Actuarial bees 1,705,178 1765174 |
Fravisiun lor Salary ThERZIOE 76,115,324 |
P'rovessan for Pulicy Stamps 5,004, 0410 3naon.acn i
I'ruviszars far Expomnses 1T 538,250 115110867 |
Secpnty Mamey 9454754 LA4LTIE
wanmaesian & Allswanees Payable 1196927, % FHO A5 LA
Payahle for VAT & Income Tax deduction it Source H2IAT2LLT 0 GE 49
lalls pawalie 222 27223
Leaschalds Liability as per [FRS 14 245,6%1,171 140, 248457 |
sredutars far Other Finance a5 2LAa1% WR,215410
Adlvance receoved against Cfice Beng L2340 1148450
Credstars Far Agents License Fee 153,329,804 123,339,790
Dthers Payalie 914,242 4413729
Tl 7,235, 157,660 239,600,275

Frovisien For Inceme Tax
Thils consbsts af are as uncer:

Tiadane at tls: Deglnming of e pear A 063,653,107 ATTHIETAR |
Azl fnceme Tax Frovisien for the vear aEhEG]TET 269754554 |
46T RIS 070 A0a3 651307
Less: Adjustmens during the year ’ == |
Ealance at the end af the year 4,6T0E15.070 4,063,655,307
Pravision For Geatuity
This coishsrs of are 45 Bider:
lEebanoe at e Beginming of fhe yoas 481,570,210 48441291 |
Loss: sl during cha year 11.901,715 31347187 _I
45T SEEADS 437,094,106 |
el Provision mate diering the year A5, 7,543 44470104 |
Ralance ot the ond af the yoar S0, 2EL03HE 481,570,210

A por Gralisty Furd Hfes of the caaigany, Geansite will ne due for poayiment i te retirensent fram te servive of the compsmny un attaining the retirenient ages a3 per sereioe tule
FOLICY LOAN

THis represents i paid e ||I|;|i|;-.-r;||h||_-;'_n. within the surrender valee of e cespective poliches s per provision of e Insararnce Ack 1938 as ameviled,

T ansint make s s s binler

[Exlaivre a3 the Degiring of the viear LISZZE220] afid, 118400
Maled: Lo dlesbersed duning the year BOT AT WAT 431,605,093

1,659 584,128 1.385.923,553
Lesss Livan realizesh Enring el e 294 451,67 3 233711352
Halanae ot the vna of the year 1,365,033,455% 1,152.212.201
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CONSOLIBATED OTHER LOMAS

DObheer Loan (ML FLET)

Less o ner Comgamy balioce eliminanl
Tutal

OTHER LIMNS (N1 PLCY

17 ML Enrplavirs House Loan

ii} Oher Laans of Janabama Policvhobders
lid) Lian fa HLI Serurities Lid.

NLI Employvers Hoose Loan Scheme

The Company introdacied House Loan Scheme Trom June, 2002 for 175 elipgiiie amplny
atthe eand af the year TI25 alter pegularly instalimeat adjustment fronthe monthiy sxlory of relateml employies,

Tha lrenk up ks as fllows:
Balanice af the heplnning ot the year
Aol - Laam ilisbursed during the vear

Less ¢ Laan sl ed dunng the year
Balance at the end ol the year

Uther Luan [l Bina)

Tl ligwak-uips ks s vider

Halance ar the beginning of the year
Sl = Lisan dhisbarsed dugiog the e

Lassa: Laan readized darig th
Ikalance at the end of ihe year
Liean b NLE Securities Lid,

The brepk-upas as uisler

Hidange an Use begimming af the vear
Adld - Loan disbursed doriag the vear

Lass: Loan reatized during the year

lEalance at the end of the year

The mnaunt 15 representing mierest hearing Loan sehich paid to KL Secunisies Lid,
STATUTORY DEMOSIT

i '9 Alad Fakin & Con.
' a0 T

20000 S59.0%33,2046 siad, 114,236
SO0.000, 00 S0, 000
54,831, 2EG 62,114,236
20.01 4 3.9065,161 51,086,311 i
20.02 1937,525 1049274925 |
1003 SO0OHLEI0 &1 Gana00 |
554,313,186 562,114,236

1 per pravisivn of sectian 4409] of insurance Ack 2001 The amount represents balance

[ 5118631 5RB17.342
Saa5A0d | 17,407,797
56,552,114 | TEI15,13%
i 146753 | 24,1062
43,405,361 S1LARG311
10,527,025 10,927,925 |
o - |
10,427,925 10,927,925
10,927.925 10,927,925
[ SOOI SONA0ILAM |
| 3 ‘
| AU, 0000 S0 00,001
| |
1 - | .
500,000,000 500,000,000
15,000,000 15,000,000

e
In complinmee with seetion 2301) of Insaeasoe Act 200 aa o e insiranod comgqany the amont of TOT, L0000 Do Crare Fifty Lac anly] has been deposiled 1o Banglacdesh

Bk i the e of Bangladesh Govt, Treasury Boad (HGTH as Statutary Deposs
BANGLADESH GOVT, TREASURY BOND [RGTR]

The break-up s as mlen:

lalante at the hegimning of the year

Liss Encashment on maturity dong the year

Aald: Addatisa durimg the pear
Bulance at the end af the year

37.597.351,951 27,584,033, 442
i ET5B4 033,442 20831 AT 1E)
| L5630 1,445, 700,000
26,010 A2 14,385, 770,120
| 115763 1H,50% ,198.263, 328
F7.59T,351.951 27,584,033 448

B
Acvuriling 1o lnvestment ol Life lnsirer Assets, SHO No- 300, Law- 20149, the coompany bas Seea cestiog i Gown secigitees b the firm of Bangladesh Govt. Treasury Bund [BOTHE

CONSOLIDATED SHARES, MUTUAL FUNDSE, HONDS & DEBENTURES
Manloneal Lile Bisssarange LA
ML Secinies i.II1II|4'I|

Twal

MAHKET PRICE OF SHARES, MUTUAL FUNDS, BONDS & DEBENTURES [NLIFLE)
1] Shares

i} Mushaal Funds

1) Subnedinaved Honds

w] Pelentuies
Tulal

34

2400 FHTNON5,4349 4,209,297 497
107,551,674 119 7R85
3,936,357,315 4.407,175 683
201 1764503 565 LEARASA AT
2402 | 602 BIT. M4 ERATL AT
2% 15,322 520 179724030 |
[ 3,BI5,663,173 4,285,955,221
2| 3342276 1342278
20,005,440 4,209,207,497
e
G
A
=T
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|_ | EHaATIRED SCCARTANTE
Leat] Statement showeng Baak Valie & Marker Vidue of Listed & Nom Listed Shares, Muotual Funels & Boneds are as under ;
201 Shares
| A, Listed Shares ; ;
SLMa, Name of Compimies Uit/ Qry, Et&';:'r:sh;m is?g:r::.tlg_t.._zlg'tﬁ Remarks
L Aamira Technolopies Limited o (LR 4,186,942 1, 160,00
2 ALT Formulations PLE 45,058 7,221,758 5,768,034
™ 3 ACME Pesticides Limited L7000 2,743,043 2703000
i Artive Frine EFl-l.-mIc.:h Lirenated 20800 7,353,345 1,320,000
5 AR Telecom Limited 20000 1,970,271 Li56HD
{ it Agrani Insurnace PLC. 502,130 26,741,924 10,996,647
V= Alil Industries Limited 20400 1,035,081 B14.000
f Anlimyarn Dyelng Lud, 42600 1,750,885 B30.700
0| Apes Faatwear Limived R 52,407 9,200,657 9,302,243
1 Appailla Lt Complex Lisated ARE2ATH 61,474,660 FA3E RS
10 Aral Bangladesls Gank PLE 321,483 AAR0HTH 1A 1E000
12 Asta Insurance PLE KRR HITH 4,770,951 7000
T 13 Asiz Pacific General lnsurance PLE Fus 340 14351715 LOTRETO
14 |Bangiadush Export Impart Company L. TA45TTL 203,234,375 264279 AHT
15 Banpladesh Katlonal Insurance Company Limited 77,134 3,452,263 3447 850
L Banplnstesh Steel Re-Ralling Mitls Limited T FA463,431 54407200
I7 Bangladesh Submarine Cahles PLG 12,00 2,691,563 LE19200
i8 Bank Asia PLL 1900 3204903 458000
1) Baraka Patenga Power Limibed - 3000 Q90,186 441,000
| Baraka Power Losited 1455255 46,159,115 750,209
" Bata Shae Company [ Bangtadesh) Limites! ER 2A74.804 1.627.600
1| B Cables PLC 564,527 25,142,343 5,546,590
pac} Beach Hatchery Lid. 27304 1,394,705 1,272,166
i Bengal Windsor Thtrlil:}i;|;¥tll‘5 PLL. 351,000 14.734.0%4 1,072,300
25 Besimen Pharmaceuticals PLE, 151,224 | 37.063,081 58545970
h Baslund lsarva Faper Mills Limited 145,004 | 16,505,679 5.011,500
27 BRALC ke PLE BTN 4804275 6,477,009
N Z-H liritish American Tolueen Baegliodesh Comgany Linsived 2I.I.I:-|EI'L| 12790149 5,121,160
29| BSRMSleels Limited 150,008 19,137,304 5,454,000
0 Comtral Insuraee PLE 122,000 5304689 4,880,000
I Confidence Coement PLC, 156,798 17,101,251 7714462
32 Continental Inswrance PLE, 251,452 120HZ 95 SH5EA12
i3 Crystal Insurance Company Limited i 410 458
EES [YEH Fiimee PLC 52,332 | 3370915 LH16E7
35 |Bedta Life Insurance Company Ld, ah oo | +.4917.734 4420000
i Dlaka Electrie Supply Company Ll 13450040 Fa15.577 2. H44.500
37 esh General Insurance Company Linted 198,004 6,947,370 3,800,000
a8 Dhaka Bank PLC 506,500 T.044,735 B,288.450
s 349 Lroreen Power Generations Amd Sysiems Lamited 296,031 BITAAG] B,240, 342
W |Dutch-Bangla Bk Ple. 25014 2,360,376 1,767,609
+H1 :’Eil-sll'rrl Bank PLE. AT E B 054,957 913938
i :.Eiliil.'l'l.'l Huousing Limnited 25,004 1.936,815 1,025,000
43 rl;'ns.u-m Insuraicse PLE 945,960 1 4.759.427 4,948,070
e Eastlnd Inceranee PLE 420,004 16,572,840 F.370,000
45 Fsguire Knit Compasite PLE A0006 22891132 1015000 |
iy st apont (Exisng] Hank of Hangladesh PLE 2147422 I 28,532,230 G443 20k :
+7 §'|"-'II st Ishnd Lile Tesurace Co. Lic o s, 000 1M1 7 At L7, 08,200
el Fecderad Insurance PLE 200,042 4,609, 79% 34931,994
gLl (First Finamee Linnted = O LEZ9 ], 400 975,20
[0 FisSecuriy BamkrLc. = 605,375 6616513 1152113
51 Fu=-wWang Ceramic Industrivs Lid, 004 B4, 462 342,000
52 LGBE Fowar Lud, RN FLIOE263 ETED,D00
53 Genex Infesys PLC Sa,000 4,909,926 1,398,800
5S4 Global Insarance PLL GH3.TLE 34,513,417 25, 181437
55 GIPH Tepan Lid, 570493 3,005 548 923,088
S Grameenghone Lid. LEZ.880 R0,766,110 29,1 k6,914
57T | Green Delva insurance PLE o 157,000 12.487,770 8,446,600
hh G Finanee Company [Bangladesh) PLE EEER A0ETE TN 1,4%4,5090%
Sl TCE Iskaric Bank Limited LASS5, 000 11953413 3,300,500
Bl 0L Finance PLE, BT5644 ok, LINE, 3l L0451

i




& 1 Ahmed Talaw & Co.
VA2 | omtaTonn artreseanTL

SLNo. Name ol Companica Uit Sy, “':;:::::?; '::;t “:j:r::t:zr‘jnzs Remarks
i TFAD Awitivs PLC 3245, 108 Al La4, 743 13,577,925
e Infarmation Technalogy Consulianss PLE o 35232 |OHELOT 968,525
B K] International Finance Investment And Commerce Bank PLC i 4,000 1,200,186 il 400
ik Isbmie Flnanee & l:w:.-ct;;-_'-nt PLC. 025441 21997290 B9, 756
Ik Jamuna Bank PLE. 224,000 - 4631550 4,642,000
i Jarmua il Coampany Lingitaed - Sa,nn6 10,397 265 B, 395,600
ﬁ-? Tt Insuranee PLE E34.914 ATaOART A.zHH026A
&R IMI Hospital Requasite Manufactaring Limited | Sl 000 3818334 2,095,000
] IMI Syrimges & Medical Devices Lid, | ) 22490 6,846,967 2,736,587
Ei] Karnaphuli Insurance PLE o | LHOL OO &, 1B0.032 5. 012,000
T | Rattali Textile Limited B | 200,000 6,273,037 2.2A0, 400
92 |KD5 Aceessories Limited : 21,000 1539840 363,100
Ti Kohinoor Chemical Company { Bangbcdesl) L, B | A4533 1785700 1,933,856
T4 Lafirge Holcim Bangladesh PLE, 106,000 6,724,468 4,670,000
] Lanka Bangla Finance PLE, uyH Fhd 38,290,651 12038546
' Luate-rief [ Bangladesh) Lamived 57,700 14,173,500 2551230
77 M. L. Dyveing Lumited 00,000 AT AD0 1.EHD A0
TH Maksons Spnning Mills PLE — _“ _: _ - L, 452 4051,7R2 BagGAT4
76| Maik Spuing Mills PLE. B 89,535 3155414 1569655
Hi Matan Spenping Mills PLE ] T 00 5311485 3.164,000
_m Mughna Cement Mills PLC, 203,001 20,704,080 179629
nz Mughba Insurance FLE _I.I]I-I,ﬂ‘l:'[l 2,781,704 2,800,800
B: Mughna Petroleum Limited __'{U].?_L'IU HE, Gty G T AR0ERD
L Murcantile Bank PLE. 1063231 107 291,467 1,724,233
HI Mercantile Islam Insurnee PLE 53,340 20,122,544 12,610,111 |
b |Mir Akhter lassain Limied 125,948 5,442,358 3,436,380 |
[-II? MNational Hank Lud. 3.320,960 33350271 I0546,272
i Nativnal Credit Awd Commerce Bank PLE FISH R e LLATEASS 10,869,261
Her National Housing Fisance And Tnvestment PLE 159,146 A1, 140,055 139,480,685
oy Matianal Palvmer Industries PLE, 197,140 DIALI0L 5,204 44940
ui National Tubes Limited 104,001 6318217 7,396,063
uz MNavana Fharmacenticals PLE SH,734 5,1005,09% 5,124,295
1 Fitol Insuramee PLE. A15050 27,500,012 L4 163875 |
494 Korthern [slami Insumnee PLE, === Bl 17,905 5748528 2999,759 |
a5 Dlymipic Indwstries PLE, Sy = ST 50,0000 RA50.551 f,87 000 |
Qi Orlon Plarms Led 150,000 149,520,430 4,110,000
__'-J.'l: __r:.ldmﬂ il PLE, LRI 1,282,075 B4 L0000 |
i Peaples Insyarance PLE SO 22414707 17,950,000
1 Phnenix Fimance am Investments Lid, 100,000 3.308,250 260,000
100 Plamaer hssuennce PLE B T, D0 11,366,113 9,365,400
101 Popular Lafe Insuraeee Co Im[. 153,499 G A55,040 a,370,20%
192 Poner Grid Company of Bungladesh Ll 15008 | o449 RAT A00,500
1 Pragiti Insurance PLE, LG | a5, 735 TG00
104 Premier Leasing and Finance Linueed ERTHRR ST 26H 7T 20
105 | Prime Islamic Insurance PLC i e 206,000 16,601,100 5,980,000
- L& Pravali lnseranee PLE 5000 Lad %21 141,500
7 Furabe Gan. Insurance Conepany Lid. i f6, TR 26,027,310 13,308,510
iE] Quasem hedustries Lud, S0.304 3,061,181 282 586
Lng AR Cevamios [Tangldesh) Limited SO0 ZA53 380 1,085,000
114 HReliance lnsurance PLE 192,000 17.678,263 12,518,200
k11 Hezarn PLE B 14,152 L7 311,743 3.544,754
112 Eguhric Insurinee PLE BOAA00 A2(MIE522 16,423,360
113 Bl Axiaga PLE, ) o | 200000 11,230,155 5640000
P14 Rupali Bank PLE | U] 1,796,480 1 AR4,080
I15 Hupali Insurance Company Lid, | Tl b6l 35,320,524 16,001,026
i1d Rupal Lite Insurancn.-‘l_':n;pany Lavived | FRRT] 1,050,13% BE9,100
_1'-' S Abum Cold Badled Steels L, i I LR3. 400 6,475,307 LEFTITL
118 |SAIF Powertec Limited = 20,000 #20,600 98,000
: 114 Satlunm Cotton Mils Limited FROO00 500,730 3482000
120 Salve Draanic Industries PLE, o | [N 3,500,750 A.020.000
121 S bl Life Insurence Coampuany Lud I AL 17,300,658 T.TaLDD0
oz Sena Insurance FLE e 120 e _ Eono00 ] 16275579 L562EE00
123 |Shalyalal (slami Bank PLL. L0 LB16,812 1650000
i
ki S




F Ahmrd Takam & Co.

. | CmUATERED WG AR T
= . = | Bouwk Value at Market Value
_“fl.r\lu. Name of Companies = | Uit/ Quy. Gk g as o 31122028 Remarks
124 Shahjthazar Power Co, Lid | I 37456 4,306,290 1,788,803
- 125 Shuts e Denineg PLE. | 270277 10,576,346 4,341,121
124 Shurwid Tndustries Limitesd | o og AB/6531H 460000
127 Sifco Pharmaceuticals Linited i | R __'-.1,‘]‘11.256 4,050 0400
. 128 Siager Hangladesh Linsited | L70.000 A262,920 14365000
124 SH Trims & Industries Limited - 14,008 15,860,831 2,520,163
L3 Sonadi Aansh Incdusteies Liatited 7500 2166523 1431750
L3l Sonar Bangla Insurance 1, N FLULTREIR]] 4870152 2570000
— 132 Sputhenst Hank PLE 3139528 44377 804 2,255,752
£33 Sguiere Mharmaceaticals PLC #55,7Hh 21,253,242 50,794,100
L34 Squre Texriles PLE | L0 a8 23 21,340,000
135 Stamabard Insuranee PLE, - | 140,000 442,103 396000
- 136 Sl Poaver Limited = SH7. o2 27.360,760 T.229 542
137 Takaful Istiomi Insurange PLE ] 214430 G.h70633 7,140,519
138 The ACME Laboratories Limited HaAL LT 42228325 31,517,053
L34 Tl Ciny Bkt L. | 575743 GfA85.3 180 6L HEEIZY
L The Peninsula Chittagong PLE | EREL] 195020 104,272
11 Titas Gas Transmisstes and Bistrbution PLC LA1000 TH411.475 2005 00
L Trusl Hank PLL 235,625 26,425,969 21376313
i 143 et Bank PLE 207,756 1,478,631 111,415
(EE] Unigue Hotel & Resorts PLO 255,650 16,472,994 49,766,174
145 Unitesd Commerceal Bank PLE 3.856,375 (2873345 40,106,360
Lda United Finanee PLE LAMILLEHAD 25,821,777 11,500,000
- 147 Uiptil Poswer Generatien, & Distrinatien Company Ll IH, 150 5942 498 2107215
14H Wtara Bank PLA 437519 L GEa76 9,747 Hiw
144 Uipzea Finaee and Investments Limited RR5.450 17,025,056 5ATOTTR
| 150 VIS Tlhread Dyeing Limited 240,000 5,973 904 3,024,000
[ 151 Walten Hi-Tech Industries PLL 7.49%5 5,133,302 30133106
Sub-Total (A1) 73,662,653 2.579.734.201 1,592,291,499
SLNo Mame af Companies it Tivile Valie st Market Yhiue Remarks
el ) a5 /Ly Cost as an asan 3l 12,2025
AL, Non-Listed Shares |
1 LAmulet Phavntaceuticals Lid. ERAEHLNATITE 00, CICHD, Dy 30,0, e
2 !Lljn:ngnl Paly & Paper Sack Ll - ERH IR Sl DD, D0 S0, 004
1 [ Ceatral Depositery Bangladesh Linsited 571181 SR 5711AL0
o 4 Erergyprina Limnited FETTERITIT O SEHLO0% 0500000
5 HIFFE Limited 1338903 | S 0006 S 00, 26
b Venture lnvestment Pactners Bungladosh Limited _ 17,200 | 1000, 000 LB,00 000
Sula-Tatal (A1) 19,239,284 | 172,212,070 172212070
. Tatal Share [Al+A2] a | wrompo17 | 2751946331 1, 764,503,569
2402 Mutuwal Funils
B, Listed Mutual Fund:
. ; Book YValuo at Markot Value .
- ShMo, Name of Companies Wit/ Qty. g g s Hemarks
1 Al Hank 151 I'-1|'.l|.|_g_|_|fy£|_l.l AS0LD0 256,302 ek OOV
2 Capiiee Gramesn Bank Grovweh Fund 1 B7Z.531 12,400,268 Gwi3dll
3 IBH 1 st Mutual Fund —_— 2046 044 1Y 4 41 13,503 83530
4 EHL MHH Mutual Fund Tao.dan 4.4651.600 1610000
¥ ] First |lanata Bank Mutual Fund - ARG ED 4310775 1 265620
L] Green Belia Mutual Fusd e [T ] ] 214911815 G004
7 MBL Lst Mutuzl Fund = Ann,ann 2647570 120,040
o B BEML Lectiere Eguaty Mamigemaent Fumd R 0,316,257 3,700,000
Sub-Total [H1] = 7,555,455 F5. 157,000 4,842,729
B2 Non Listed Mutual Fund z S
1 [Capitec Popular Life Uit Fusd SAMAOLEED 50,0k, 00 SE1 A D, O
i Mercantile Rank Unis Fund = L SAN0EHED S0, CHR, 0 SULADOOGD
i MTH Unit Fund = 2 164,142 BO.0G0,000 HL D0, 00D
— | Peminsila Sadlsan Bima Corporation Uit Fund One N y 3,000,040 20,080,000 0,000,000
& Bupal Lite Insurance Faest Mutual Nangd 1,227 700 G090 085 10005755
[ VIPH Accelerabed Income Unit Fund . 00,00 0,000,000 00,00, 000
JWIPH KLL 1st Unit Fuad * 1.4905,000 14,950,000 14,450,000
! & VIPH SERL Lt Unit Fund TAALE6D | 71313600 T1ALE A0
— 9 VIFH KL Unit S 23,172,500 231,725.000 231,725,000
(Sub-Tutal [B2) ] == 57,210,702 567,910,555 567,994,355
UTotal Mutual Fund (B1+B2) G4, 766,057 643,145,585 G0 837,084
:
L ]
e




EYfrmeshemdoted

— T T ¥ -
SEMiL [ Mame af Companies LT TR HE?::::T;“ | 1::::-_:‘:_'!‘:;:;5 : Renkai H3
2403 | Sabordinated Bamils:
1. Lasted Tnids: ET—— b -
1| Rewiime Groas Sshik A bty = Houanon | 360006000 171,000, 00
|z [MREL Zed Perpetwal Mudaraba Besl _ 1950 | e Ond NIRRT
LW |r|.||| I-'Imhr.lh.nupﬂ [T i 000 | G0, 746,126 37,515.0M0
+ ralia Perputual Aol W 1270 | 1 EHD A0 1LE245920
— Nuh Total [£1] 3064772 | 375,606,116 20,322,520
|2 Mon-Listed Barls [Saibnsraiated Hamib): =
1 | Esstern Bank PLE. - | = i | LD 000 AT LE]
2 [Esstern Bank PLE G0t Subord IJEI.'I.IHIJIII.‘ | 1 | L0, 0, OO el i
i Tiisg Curwertilshe dond ) L 4000 | 20,0, 000 0,0 it
1 [Erine Bk P4 8th Subsrdmated Sond - 15 L5401 1540 U0,
5 | St hst Bank st 2 ZUELIGIE D0 UL O OO
5 [Stainanil Bank PLE i - A 41,000, 00D LG D |
7 |Cire Hank PLE ! 1 2] S0 000000 TR T AT
A LGRSt l||.|.|||1|.|‘|I|'\|;z||.~.~|n:| Lbnmd I | LI 10,000,000 LU, |
Sib Tatal [CF] 191 1, 20000, 000 1,23 0000,HH |
el Total Sul-ardiraled Bods {I:hnb A,07046T 1,605 406,126 1458322520 |
—[Total shares & Bond [ZhH + 24,02 #2407} == | LA, TSEAET 5, 00ILASH, 042 ECFENDEN R
409 Debentures |
Aalance ag tie heguaniag af the vear L 3,342,276 | 3342276
Less: Redeimprion dunng the vear ¥ :
Balance ne the eol of the year 342870 JI4Z2TH
Becails of Delemoures are ghoen helow: o e
| Name of the L'.unlp;im' Linit FV perunil Ravie of lngx, E'm;aill::}:;u“ ﬂ':r“::::i::r I Hﬂ;:}.";!;;;; )
'Hu;lllLu-Frilbﬂ'll:‘l Lo 337 AH5Z . | [T _ERO14 L35 014
|Heximsce Bnig ol 420 RE Lb _A0RAID SOMLR1D
Arimit Cement Ld. i 1714 [EE b LA S1hT03
Hangladesh Luggage Indusires Ll 1021k 24k [ 1,046,711 ! I
Bangladesh Wellmp & Eheetrodes Lid. REE 1200 1% 11,049 | 11,04%
= ~ Tnmal 1362276 | FA4Z2Th
GRAMDNTOTAL (L401+210E+2403=24.04] __ SO03IH0d10 3 HISMIS 448
Crenibive Pringipal and [ierest oy an 31, 122025 45 shown belaw:
. i Interest Bue as on | Dilerest Recoived | Intorest due ason | Principal /BSoak
Mamw.sfthe S pany | Ouede o arn1zozs | duringthevear | dnizaogs Value I:'::u.-
BESIMED Pishenes Lid. OLaT 19T | BLOe 2 | s . . 636,014 |
BEXIMCO Kniktimg Lid, OLAOL T | EfEs 2004 : o = " ’ SoiLR1n 1
Aramil Cemunt Lid OLJOA/T0H | 011272007 | . . - 519,792 |
Liangladesh Laguage il L, | THsftaun TlsS0an 1 * 1ach,711
Banglidesh Welling & Blec, Lil, | R T T - . ~ - 11,049
Total SCR (e - C 33422
Mo interest outstsding on debenture durmg she vear, The Canpoes fobken aleguate step fur realization amd selsequently the Debenture Troseee of Beximeoo Knitting Lid having
permissien Crn smvesionend Corparation ol Bampladvst {Traetee Hiond b amd Seceritne sl Esclusge onmisien, the Managemens of ex-Becinco Textiles Lod, Beximeon Knisting
And Hexirmia Fisheriea Lidd, bive resglodulos) the prinsipad
25,00 STOCK EXCHANGES MEMBERSIP [KLL SECURITIES LT 3
TREC {Memberstup) 1o DSE 2401504100 || 2401504100
TREC {Membershiph to CSE 300000 30000400
I'Hu.'il'li [a]e] ITE.I.EDEEIH
2hM INVESTMENT IN ML SECURITIES LTO. [SUBSIDEARY CIMPANY) T2 500,000 20,500,000
Rarkial Lite lasuninee @00 lalds 3R235.000 chiares (970200 o of 3RI000000 Shares o TR0 sach agunss the pasls ap capieal of Tk 363000000 of the suhadiary
vnpdny, Far the paepese ol ievestment e Cempany porhase o imenleeship of Bhaka Stack Exchamge L beanieg aw DSE-244 an behall af NLE Sscuritios Lok
Lugal Sratus and Nature ol the Subsidlary Company (VL Seearitios L)
ML Secaraies Limived inoorparated as 0% e 2003 aidder the Soompanivs ACLTP%E Gs 4 Pabilic Limited Gorogeise, 10 is 2 subsidipey Cempany of Kational Lie Insurance PLE amd i
tinteds W5 120 Snares of the Comgung, Rest 20005 shares Iu.-nh tield b gglvers TR pinvreen | slividual, ML PLG s invested ThA2050L000 for purchasing DSE membership
‘eanng no DSE-244. The Regestered and the Prncipad place of Business Offce B sitvated ar 79, Beaghee], G0 Dol 1000, #angldesi. The princips] objectives of the Company
fur vebich i was established are to carmy un Ehe busmess of stode rokers ol olher services as mentiveaed in e Memarandam asd Articles of Assucialan of the Company. The
Compamy obdained Stock-deales services s mentiened i the Memaorasdem and Aricles of Assooation of Lhe Company. The Company ebtained Stode-deder & Stock-broker
Registration Coertifcate (DSE Membership) from Bangladesl Securities amil Exchangs Commession va 27 Maedh, 2008 or commercial activitbes anid 2lso ehtaned sieck dealer &
Mk brocker registrabon cortificate | CEE Membership ¥u-1549] trom Hangladesh Securities anad Exchonge Commissicn an dated lamuary 31, 2024
L7400 DUTETAKDING PREMIUM
The wmaumt cunsisis ol
B} Dndivigiual Lify 20%] 701,551 2070 159518
Fj Grougp Life 16,027,909 | 30,555,701
i) Hamcissiirance liwlivshiesl & Groap Lile 23,634,044 L 050 ERE
2991,365 504 2919765967
Preminm of 2025 ar hackovard vears are recenved m 2024 25 per [DRA circular. Money received shrough hank, as hank recesving date is 2026, henee it is called outstanding
premmm
TRAID  CONSOLIDATED INTEREST, DIVIDEND & RENTS ACCRIFING BUT NOT DU E
Ngtwal Lide lssasrsmee MLC 20,00 2304L0TRIGT } 1902, 316,548
MLESecurilzes Ll . | -
2,300,%9746,362 1.902.316,540
Lesy : Inber Lompany Balancye Elimanated 1592, 7805, 60 133,235,606
Tatal ' 2108100472 1,769,000,66:3
A0 INFEILEST, BIVIIEND & IRENTS ACCRUING HUT SOT DUE
Hatglandusty Gaowl Treasaury Hond IBGT2A0F || GEO444541
Fired Deposits wili Banks .27, 636,557 1.203,567,700
Diividerul Tucome (NLE Securities Lid) 32,691 000 0,3 TG
Iiterest on Submrdinated Bonds 10476421 14567621
Interest on Lian to ML Seourities Lid, L0, 5. 800 LO7.5495 840
Tatul 2300976368 _ 100L316546




AL

3Ly

ALo1

F2.00

33.00

Sb.00

45,00

46400

37400

34048

KRR

4000

CONSOLIDATED ADVANCE, DEPOSITS & PREPAYM ENTS
Mantanal Life Insurance PLE
NLI Securities Limited

Loss s Inter Cempany Balanee Elmnated

Tulal

AUVANCE, DEPOSITS & PREPAYMENTS [NLI PLC)
Pre-jant Insurance Premism for Motor Vehicles & Others
Pra-paid Office Rent

Advance pgainst Company's Registration & Renewnal Fees
Addvance against Ll & Buliding Fleor et

Atwanecr Against Moter Cycle

Hint Heceivable from KL Securities

Advance against Income Taix

Advance Incame Tax fer Motor Vehicles

Taw Deductiv ot Seurce (A1T)

fdvanoe agamst Expenses

Dty Advances

Tax Deductian at Source [AIT]
T break-up is as undor:

FITR

HGTH

K1E

Lond

Diviclemd

ST B Orbers

CONSOLIDATED SUNDRY DEHTORS
Mational Lile Insurance PLO
MLI Sucsinities L-'ll“ltﬂ'll

Latsis ¢ dnter compiay balance elintinared

SUNDRY DEBTOAS {MLI PLC)
Security Deposits

Advance aglnst Expenses
Advance agalnst Moter Vehicles
Tax Relundalle

Trtlulla Balance

Mher Receivalle

Receivalde From Reptal bncome

FISED DEPOSITS WITH BANK & FINANCIAL INSTITUTIDNS
The break-ug is as wniler:

Eatanee at the beginming of the year

Less: Eneashment during Lhe vei

Aclel: delelitiam g the year
Balance at the end af the year

CONSOLIDATED ST, 580 & CR ACCOUNT WITH BANKS
Mational Life Insunsnee PLE
ML Securities Limiteed

ST, SNI & CD ACCOUNT WITH BANKS [NL] PLC)
STIL, SR D and G aceounts with Banks

CONSOLIDATED CASH IN HAND
Mational Lile Insuranoe PLE

ML) Securities Linsived

CASHIN HAND (NLL PLC)

IMIFHEST FUND

Jmprest iz dials with current account i various banks for the daily eepenses of done/ Aves alfices,

STAMPS IN HAND
Policy Stamp in hasndd
Aablesive Staang an hand

EL

|'_ Alerd Fakan & Co.
Conmb IR A DL EARTL

FLAH | -l.'?z?,i'?i-uﬂs—! 1.24;ﬁ.ﬁn?.1'1-j
142,196 EB3 129,337,339
5,06%,975,708 4,395,944,533
24244851 22,683.351
—_5045730.757 4,373,261182
2577 Il 2449026
365416 41,336,758
24,220,768 21,482,359
152,765,766 LHE, 396,653
470,394 481.3%4
24,244,951 22 663,351
1,078,217 456 1,070,217 456
54,752 6 AT,520,364
3141 3,463,783, 168 2,758,760,235
268,40 5,402 044
40,501,914 L00H 47 b0
4927, 7IRH2S 4,266,607,194
2,148,126,325 17104, 304,762
aH7,314,112 191,703,686
8,153,625 8,153,625
139.976,530 126,338,790
235.045,736 217,581,639
245,116,860 1E9 677733
3,463,703,188 1,759,760,235
3300 261,117,395 | ZI0ATAB5
1I12,092 912 | G2 G1a 437
1,373,210,307 1,222,991,362
T e 177 45,041 S50
1,292 434,130 1,177,949 402
T 1,791,053 1,756,053
5,647,521 5,261.668
HH56,145 &,373.300
56,196,414 156,156,419
A, 776,177 | 45,041,980
hTEABI0 12,733,038
2065250 2713447
261,117,395 _EE.EI?4,‘J'1-5
16,431,995,570 20,551,061, 745
20,553,801,735 || zz.zas_zﬁa.r.ET|
742,697 206 || 5,981,305 656
13,111,183,837 m.zzma-;.ﬂ
3E20.811.741 £976.917,737
16,431 905,578 70,553,881,745
4600 A30261,612 ” 1G04, 229 406 t
BEEL167] 164 704274
4ATT AT IRT 1, 76,998, 6EH)
410,261,612 1,604,229, 406
AR00 332,196 ” 45?,1‘3‘}J
230,607 342921
571,803 B, DA
332,196 457,139
BT.?ZU‘344 38,712,395
Ao 4405618 r 5.2{-5.4511_]
40,02 | 1,261,855 IBLINN
5 667,203 5,567 667
L T
o

e



——

Ao

AL02

41.00

42.00

43.00

4400

4500

4600

The break=up i as under:
Balasee at the beginning of the year
Jubif: Purchased during the year

Less: Used diering the vear
Ealance at the end of the year

The break-ug is oz under:
Halatice ar the beginning of the yiar
Audidz Purchased duriisg the year

Lt Wl abisrbiag, e year
Balamce at the ened of the vear

PRINTING & STATIONARY IN HAND
The break-up 15 as under:

Eralsiice ot the beginnug of the yean
Jubil: Porchased during the year

Less: Used durmy the year
Ealamee ab tlye cnd of the year

FREEHULL LAND & LAND DEVELOPMENT {AT COST)
This camsists are as under -

Halanee of cust price at the beginning of e year

el « dabdision sburing the vear

Less  Msposal during the year

Balance of cast price ot the end of the year

Dezails are shown Annexure - &

LAKD, BUILDING & FIXED GTHER ASSETS AT NLETOWER H/0 (At Cost Less Depreciation]
This cansists are as inder

Halanes ol cust prace at the beginoiang of e year

fialed = Aalekierom ahwring the vear

Lisis 1 Dispasal during the vear
Lamsis s Avvmailined depreciatiss at e end of the year

Written Down Value [WIV]) at the end of the year
Dretadls ane shoawn Annexure - B

LAND, BUILDING & FIXED OTHER ASSETS AT KLI TOWER OUTSIDE /O (AL Cost Less Depreciation)

This cunsists are s under
Falance of cust price ot the beginming of the year
Adelition during the year

L Disposal during the vear
Lews @ documulated depreciation at e end of the year

Written Down Value (WDV) at the end of the vear
Deratls are shawn Annexure - C

CONSOLIDATED OTHER FIXED ASSETS INCLUDING PREMISES, FURNITURE & FIXTURES (At Cost Less

Tltls coslaLs ore as under @

Flugn Spaces

Furniture & Fixtures

Qifice Equipnient

Air Conditiones

Motor Vehicles

Computer & frinter

Talzpliene & Electre Installationg
Other Asspts

Hight=of- Use {Holl) Assets as per IFRS 16
Tuotal

Latss - Accumulied 111_-|'||.'|,'|.'a:|;||,1|'|
Written down value

Dremails showen dis Anexure - 1)

OTHER FIXED ASSETS INCLUDING PREMISES, FURNITURE & FIXTURES (At Cost Less Deprecliation]-NLI PLC

This cansests are as under :

Floor Spives

Furnilure & Fixtures

Ottire Equipment

Alr Candlitioner

Motor Vehicles

Compurer & Printer L
Telephone & Elpctric Iiestallation
Dither Assels

Fapghts afs e (Roll} Assets as per [FRS 16
Total

Lesis  Accumulited Depreciation
Written dovn value

Detaibs shawn i Annesure « E

Al
t i £

|__ Absd Zalin & Ca
| caRmTERL ST Tan®

B,205, 464 5071441
TO045, 400 T 1e352 |
76,250,868 75,081,793 |
TLB45,250 69,876,325 |
4,405,618 6,205 468

362,201 165452

2,300,004 1,750,000 |

2,602,201 1,945,452

1,420,336 L.563,251
1261865 ARZ,201
$,732,273 9169231

0,169 271 12068777
49,300,732 42707323
SEA65,9563 54,900,100

l 48,737 600 458720,B60

9,732,273 %,164,231

B39, 406,072 69,725,278
250,000 Al L5904
699,656,472 699,406,872
699,656,072 699406872
594,4127,738 56R,593,93%
G500 0.000 15,433,800
663,027,739 504,027,759
663,027,739 594,027,759
64,472,026 137,702,102 |
290,555,711 256,125,637
391,263,232 391,203,232
391,263,232 | 391,203,232
F9L,205,257 | 391,269,232
124,539,915 | L1006, 259
— 266743317 _ 281,216,971 |

407, +70,482 407 416502
06,930,655 278,405,960
| AT60EAT] 25, 505660
| 0,754,340 T GG
153,104,011 342990859
2515,739,54] I72d31,732
L7.541,375 1aa1IT0R
B 55,658 8,714,980
TIB3TE 072 5HY, 716,574
2170,041,551 1951271, 728
1 26526335 LIZ7HT2TIR
BipE 514,216 23,599 000
ANTATDARR 4074 L6SE2
A LETA18 277,584,731
17357972 15,516,204
W54, 340 9,07 5606
341322611 a4, 148 G
291,676,005 165641026
1794 1,375 16617018
GAEGA54 8,714 386
16106540 GT6470.945
2,1 16,802,397 1,910,185 794
1,240,418413 1095, 2R1,947
Bof,382 964 H14,903,807

e

G

(R



AT00 CAPITAL WORK-IN-PROGRESS (NLITOWER-5, RANGIFUR)
This cutisists are as diber
Ralimee a1 the bepiming of L voear
Aol = Axlelitian maale durfog the vear
Lass: Transferred to PPE

Capital woerk-li-progress tepresents the cost iscarred fpayment
Developnient and Tegulatory Au oty [10RA]
AL CONSOLIDATED INTEREST, DHVIDEND & RENTS
HLIFLG
ML Securities Ll

Lesws = Diater Congpany Balance Elminared
Tatal

44,00 INTEREST. DIVIDENT & RENTS
il lnterest Income
Ieterest o Fised Depussic
Imterest e Bagladesh Gove Tredsiy Boed
Ientereest e Subiordinated Honed
Tetepest v ST & SHD AYC with Banks
Ientesrest oo Policy Loan
Interest an Motor Vehicke Loan
Beferest an Laars to ML Secundies Lad,
Interest on Employees House Loan

) [Hvidenad hieome
i) Gain from Sale of Share Investment
w ) Rental Income from baiduyges and Land

SUL00 CONSOLIDATED OTHER INCOME
Marional Life Insurance PLE
Brokerage Gommission [NLL Securities Lul.)
Miszelianeows licome [HL] Secarites L)

5100 OTHER INCOME (NLE I'LC)
Profilam Sile af Foesd Assets
Profit on Sale of old Farniture
Miscellbnesns Incame

SLAM0 CLAIMS UNDER POLICIES {including provisions for claim
due orintimated] Less Re-insurance
This consists of!
1y Lrptly
Hy Mty
By Survival Bewelin
By Surrenders
By Garouge & Others

52,01 HY DEATH
This cisnsists ol
Ordinary Lifie [Less re-lnsarance]
fanablma
Iskaim Takarul
Matiorl Pension Bepesit Insuraee [NPRT)

RZO0Z BY MATURITY
This congisls of -
Chedinay Lile
|amahirma
Ll Takalul
Watiomal Penseon Degasil hesurange (NEDT)

SLAKE BY GROUP & OTHERS
This cunsists of
e Cliiog
Hacassmanee Chung
Aceident Benefic
I5xgrratia
Premium refund agansi claims
N el bhonus{ PAL

5300 CONSOLIDATED SALARY & ALLOWANCES
National Life Insurance PLC
L Securities Lamited

54,04 SALARIES & ALLOWANCES (NLI PLC)
Rasic Saliry
Allswances
Buous

CrakTisn st fardth

[ Alard Zulan & Ca.

175, 195994

175,195,994

made 1o date for canstruction ol NLI Tuwer-5 at Guptapara, Rangpur which duly permitted by Insurance

+1

44,000 5706, 468,091 |[ A GU0EGT 420
(3,025,013 05 55 1 4HE

5,770,293,104 4,686,448,908

63,513,760 54,500,000

5, 708,979,354 4,633,848 908
931,121,380 1,9461,110,060
222029540 2,108,226,395

143,702,300 166,734,671

1532550 69,596,022

S 30,504 57,784,673

213,712 181,744

F2.500,000 52,500,000

4,395,967 4721 B55

£.532,241,811 4.420,855,524
104,540,146 L03HIDAELE

Se8e0,217 G, THSALE

12825915 11,418,966

5 70, A 6E, D01 4,600,897 420

51,40 2116202 1,669, 13t
57,173,452 56,900,462

192,255 212,950

59,391,949 G0, B0, 593

262531 1,703,167

18410 -

1835261 1,806,014

2,116,202 3 68% 181

32.::!1| IHT024473 1 415,539,515
52024 B, T28,785,134 FA52.500,504
| 3,001,002, 126 3412785123

TET AT 235,176, TAG
53.ual 148,749,637 125,41 L 566 |
11,374 324,120 12042,6164706
237.54%4,048 332232252

26,641,064 25,203,641

|5 440,072 51,906,604

60135 480 6,597,011

287,024,473 415939515
5.215,098480 &071,001,589

SEY022,123 1AR23,731,379

281,982 638 413335174

242,683 5493 344,833 364

6,724,785, 134 7052901506

05874 75,705,310

3,HEH_ 14D i

143,500 1,240,500

12,171,902 26,960,024

27543426 2LEDLAE0

20836 || 100,278

139,749,617 125 113 566

54.00 1719466416 ” 1,509,764,636
16,024,574 14,595 410

1,755,490,990 1,614,360,766

A4, 983,211 621,812,785

AR2512,805 TROARL 232

226470200 27070610

1,735, 466416 1,599 Thd 16
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S0

3700

SRy

50940

50.00
L0

Gil.0d

G20

G300

b 00

G500

G000

67,00

G0

FEER I

TOA0

71,00

F2,00

73,00

Td0

CONSOLIDATED OFFICE RENT
Watmal Like Insuranee PLC
NLI Securitios Lintited

QFFICE RENT (NLI PLC)
Ollice Itong
VAT an (ftce Bent

Less - eversal of Hent expenses due to depreciation and siterest expenses wiades IFiLS Li Leasey

CONSOLIDATED GRATINTY
Mational Lite lissiranee PLE
ML Securities Limsled

GRATUITY

Matiamal Lile lnsurnnoe PLE

CONSOLIDATED TIRAVELLING & CONVEYANCE
Natienal Lafe Insurimes PLE

WL Secunties Limived

TRAVELLING & CONVEYANCE [NLI]
TRAVELLING & COMVEYANCE [NLI PLC)
Ollical Travelling

Conveyance

CONSOLIDATED DIKECTORS FEES
Mational Life: Insuranee PLC
ML Securivies Limited

DIRECTORY FEES (NLI FLC)

CONSOLIDATED AULMTORS FEES
Matwonal Like nsuranee PLC
ML Securities Limiged

AUDITORS FEES [NLI PLE)

MEDRICAL FEES FOR POLICY HOLDERS
Navonal Life Insurance FLEC
NLE Securities Limined

CONSOLIDATED THAINING EXPENSES
Marional Life Insarence PLL
ML Securities Limited

CONSOLIDATED LEGAL & IFROFESSIONAL FEES
Mational Life Insurance PLG
YL Seeorities Lonated

CONSDLIDATED ADVERTISEMENT & PUBLICITY
Hagianal Lile Insuranee PLEC
WL Securities Limited

CONSOLIDATED ACTUARIAL FEES
Natzenal Life Insuranoe PLE
WL Securaties Limied

COMSOLIDATED PRINTING & STATIDNERY
Natienal Lite Insurinee PG
ML Securities Linsited

MRINTING & STATIONERY [NLI PLC)
Printing & Stationary Expenses

CONSOLIDATED FUEL EXPENSES
Hational Lite Inseranee PLU
H1L1 Securivies Limited

CONSOLIDATED TRANPORTATION EXPENSES
Matiomal Lide hasurance PLO
ML Secunities Limited

CONSOLIDATED EMPLOYEES GROUP INSURANCE PREMIUM

Kamieieal Lafe Insaranee PLET
MLE Securtles Limined

CHARMEROD ATt RN

I_'é_j Alssial Taken & Co.

seaon] 13, BA6 4 | B3,058.306 |
497 464 452016 |
94,363,908 84,510,322
140,605,306 140,134,019
73,564,568 21,017,804
164,169,874 161,151,827 |
70303434 77093517 |
N L 05A306
5H,00) | 45,700,543 | 4476104 1
45,700,543 44,476,104
45,700,543 HATE, L4
a0 | 7. 757.004 449 454,097
| A1L164 66,793
57 790,172 49 530,590
52,402,229 | A43.B48,013
5354779 | 5,3 16,0189
57,757,008 49,464,097
A4 1320000 | 1.12i|.uuu|
245,000 497 500
1,565,000 1,625 500
1,320,000 1,1ZH 000
a1l A00,000 A4, 0000 |
a7 0 H7, 000
A9 000 852,000
AO00H 100,000
| 4537079 ” 1721074 |
4,537 07% 3TILOT4
30678224 | 28,278,395
26,720 | 4H, 694
B0, 700,944 28,327,005
l LALLa00 ” !.EHn.auT}—I
1E11500 1,580,300
| L, ADE042 ” TE,050,252
38,403,942 38,050,252
|| 1,200,001 ” 1200000 |
1,200,000 1,200,000
01,0160 46,737,040 || 45,BZ0,H65 |
219004 || 1,099,651
431,957 494 36,920,522
4517 ATH40 45,020,664 |
411,737,690 45 BZ0,B63
47502718 | 411,590,421 |
AL,A5E 530,977
47.911,176 45125398
’ 67,5 “ 355,‘.'|9h|
757,541 3554906
l 27,181,510 ” zs.?54.255"|
a o i
27181510 75,754,252

L
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CONSOLIDATED INSURANCE PREMIUM FOR MOTOR VEHICLES & OTHERS

Matsnal Lile lsuvance FLC
KLI Secumities Linited

[(B] sty

4,430,374 44077750
B3804 Tk, 1543

5‘513."}?9 4,182,653

The i represeits insurance preoioiy of NEFPLG apainss Shater Velticle, Fidelity Goaranzee, Oftice PFromises and Cash In Transie

CONSOLIDATED COMPANY REGISTHATION, RENEWAL FEES
Mational Life lnsurance PLE
ML Becurities Limited

21,402,359 ” 18,582.426 |
02,090 44T 40D
22,204,440 19,030,026

As per section 1TU2) of fhe Inswcance Act 2070, an application loe the meiewal of 2 registralion for any year shall macle By th insurer to the authority ([PRA] belore the

30t day of Mavember of the preceding year which shall be aceonupanive by e af ome Liki per thousioud on gross permism of preceding year

CONSOLIDATED INSURANCE POLICY STAMP EXPENSES
Hatiomal Like lmsarance PLE
ML Secunities Limited

COSDLINATED MEETING EXPENSES
matienal Life Insurance FLC
MLE Securities Limiter

CONSOLIDATED AGM EXPENSES
Mational Lite Insiurance PLEC
ML Secarities Liited

CONSOLIDATED TELEPHONE, FAX & INTERKET BILIL
Mational Life ltsaranee PLE
ML Securities Limited

CONSOLIDATED GAS. WATER & ELECTRICITY BILL
Hatlonal Lie suranoe PLC
ML Secunities Lamited

COMSOLIDATED POSTAGE & COURIER BILL
Matmimal Like Insuramnee PLC
ML Secarities Limited

CONSOLIDATED REVENUE STAMEP
Kaieial Lake Insurice PLE
ML Secumties Linted

CONSOLIDATED RATES, TAXES & VAT
Matuial Ll lasarance PLEC
ML Securities Limived

CONSOLIDATED FREIGHT AND CARRIAGE
Matiomal Life Insurance PLC
ML Secuarities Lunited

CONSOLIDATED BANK CHARGES
Mational Lite Insuranee PLO
ML Spcurities Limited

CONSOLIDATED CLEANING AND WASHING
National Life Insurance PLC
HLI Secarities Limited

CONSOLIDATED NEWSPAPER & PERIODICALS
Masiaonal Lile Insurimee PLE
ML Securities Lunated

CONSOLIDATED CANTEEN EXPENSES
Namional Life Insuranee PLC
WL Securties Limnited

CONSOLIDATED FEES ANU SUBSCRIPTION
National Life Insuranee PLE
ML Securities Lingited

CONSOLIDATED BUSINESS CONFERENCE EXPENSES
sational Life Insurance PLC
MLI Securinies Lindted

CONSOLIDATED ENTERTAINMENT EXPENSES
matrenal Life Insuramnee PLC
ML Securities Limiteid

| ?[.n-m.zmj| GHHT6125 |
71,545,250 G BT 6,325
[ 7,454,190 2415 368
| 454,645 95,714
N Y: | 2,611,087
4,235,100 | 3,694,797 ‘
54604 | 109,470
4,280,833 4,004 267
24,351,468 21,675,325
175811 212,755
24,531,280 1 BEE, kAL
A3R41,043 |' 3169ES66
27,054 23,439
33 RGR,00T 31,722,405
1,559,085 ” 5AEG, 169 |
24,411 23,043
0, 581 G 5,580,112
| 0,004,611 [ m,suca.ecF]
9 GE4610 10,506,663
26,505,922 274095611
B 140,500
26, 565,922 28,036,111
| J.ﬂﬁﬁjllji 1,173,121 |
1,056 #17 1,173,121
U7 ARS ” 35.B?E.EEIU
LAl A5E 10,38
40,075 B48 35,490,272
| EBG9,952 ” ?.aﬂ?.ﬁ»_l
B E69.932 7,807,254
1,123,669 | 1.'111.42H]
72A5] 1614
3,146,540 1,926,042
| 5,032,701 ” 5.510,259
] 1274974 33B.343
660,675 5054642
| 1,718,131 ” LART ITE |
1710134 2,367,276
| 119,322,646 “ 115,329,845 |
119,332 645 1153249845
513,670 3455896 |
142,159 788,551
6,057,037 A& 2 g4 AT

<
Sk,
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I" A | Alwmid Zakin & Co.
| EmmRTRED AEDAR e

CONSOLIDATED BUSINESS DEVELOPMENT EXPENSES
Mational Life haswrance PLE | 142 863,735 || IEG7R2000
AL Securivies Limired B22333

143 486,068 135 832 900

CONSOLIDATED HOSPITALIZATION EXPENSES
Mational Life Inserance PLC | 7005443 | 6,114,253 |
ML Securisies Lanakesd = o

7005 443 114,253

CONSOLIDATED REPAIRS & MAINTENANCE ey

Mational Lifes lesurance PLL | 57 40E6,109 || 56,277.440

ML Secorities Limcted 442 1,207 4647570
ﬁgﬂﬂ?,:‘ilﬁ G525 010

BROKERAGE EXPENSES [MLI SECURITIES LTD.)
Hrakerage Expenses 23,140,616 | 20H11.047

23,140,616 20,811,047

CONSOLIDATED CONTRIBUTION TO EMPLOYEES PROVIDENT FUND
Mational Lifie Insurance PLG | 61,451,557 ” 56,752,174
ML] Becurities Limiled SA0EED 503,904

1,079,577 57,256,074

CONSOLIDATEDR DONATION & CORPORATE S0CAL RESPOXSIBILITY -

Mational Lifie Insurance PLC | 13,097,170 ” 14,254 861 |

ALY Securicies Limied EERI] 219,800
13,181,170 14,474,661

CONSOLIDATED INCOME TAX 3
Mathonsal Life Insurasee PLE FRLER] | 616,161,763 H 25‘?.?5'1'.55‘j

MLL Secirities Lintited 3,397,758 B 735245
61,559,522 278,489,804
INCOME TAX (NLI PLL) ﬁl&lﬁl."’ﬁﬂ 260,754 EEQ

Lnewrine Tax of Lite lnsuranee Compacies ave stetermised ander the Fourth Schedole of the Trcome Tax Act 2023 on the basis of Actuarial Yaluation Repart and Lhe
e Tax leas been provided at U existing rate in the Lite Revenue Account o that basls,

INSUHANCE INFORMATION MANAGEMENT SYSTEM [11MX)

Mantenal Like fnsurings #LG 20 THL REL 29 512,739
I ce Developaent & Begulanory Authority [THA] has established a connnon dagital plactorm mame “Insurance Informarion Management System {1TME]" to maintain
avery and eacl individual policybelders” ererest under the supervision af IDRA T depends e die numaber of enforced pelcyholders’, The experses has been charged at
a fined rate o each policvllders”.

FIKANCE CHARGE AGAINST LEASE LIARILITY AS PER IFRS 16
National Life Insurance PLO | 9345310 ‘ 7411365 |

ML Secuarizies Limied

9,345 310 7,411,365

CONSDLIDATED DEPFRECIATION

National Like nsurance PLE 1u4.ms| 197, 6401 502 ” | Bd,655,9496

ML Securizies Limited 551060 4445308
203,124,762 1659, 101,384

DEFRECIATION [MLI PLE)

Depreciation on Fised Assets 120, 1354578 114,973,044
Deprechition o Bigle- o Use (BOLUD Auset ag per IFRS Lo TIATLT Gl GEZ 152

197,608,602 14,655,996
CREMT FACILITIES
There v sio credit Bacility thal las net een availed of at tle date of Balance sheee.
AGGREGATE AMOLUNT DUE BY DIRECTORS AND OFFICERS
There was no such omoun? doe by the derectors ane the afficers at the date of Balance sheel,
CLAIMS AGAINST THE COMPANY NOT ACENOWLEDGED AS DEBT
Phere was no contractal cline against the congpany non sk ledged as debit as on 3180 Deeember, 2025,
CONTINGENT ASSETS ¢ LIADILITIES {1A5-37)
Ther was no contingent Assels or Liabilities of the company as on 315t December, 2025,
FOREIGN CURRENCY [IA5-21]
Fn:"t'rgl'l CLFreney pavients were made at the rate prevadliong o the date hank credil,
Reconciliation Consalldated of Cash Flows
Tha recancialion of Ket Cash Flews roan operstion activities Beeyeen Trees aed Indirect peeehiad as fellows:
Lash Flow irom Operating Afrivities :
Ealance as per Direct Methad 0747935674 B, 718,298 346
e ]




L1100

Heconclllation as per Indirect Method

pcrease i Lite Fund & Retained Earnings during the year

Meljustments ooreconcie et inceease i lite fnd oo et cash used by Opeeating dcrviey
a) eprecitn

B Prowision for Income Tax

] Divikend

Al Frowdsion for Margin Loan

o] Profitan Sale of Flued Assers

Cash Generated from Operations belane Increase (Decrease of Assels or Linkilities

Changes in Working Copltal :

|Enerease | Decrease in Advance, Deposits and Mrepayments

{Enereee | Decrese in Sandey Deiars

|Increase ]y Decrease n Stock

{Increase]f Decrease in Outstanding Premimm

{Inerease)fDecrease o Interess, Dividend & Rents accring bat not due

Inerease | Decrease] in Aot Due toOcher Person & Bodies Camrying on Insarmnce Business
Tngpease/ [ Decteiie] in Estinmned Liabilites i respect of Outsranding Clidms whether due or intimaced
Increase /i Decrease | n Sundry Creditors

Increasey [Mecrease) in Fremivm Deposits

Change in working capital

Net Cash Flow from Operating activities

-

Recunciliation aof Cash Fliws

The recancialion of Ket Cash Flows fromm operatbon activities between Direct and Tndicect et s follsws:

Cagl Flow from Operating Activities :
Batance as per Direct Methac

Reconciliation as per Indirect Method

Imereaase b Like Funal during the Year

Adjustments to reconcile net fnevease i life fund toonet cash msed by Operating Actreity
4] Depreciation

b Prowisien lor lncome Tax

o] Bividend

d) Proditon Sale of Fised Assets

Cash Generated Nong Dperations refore Increase fDecreise of Assets o Liabilites

Chamges in Working Capital =

{Increase}y Decrease m Acdvance, Deposits and I:'r{'p.'l._nm'u,*uls

[ Imcrease ]y Decrease i Sumdy Debtors

{Increaze}y Decrease in Stack

Placrease}y Decrease i tarstoeding Fremian

| Imcrease | Decrease m Interest, Mividend & RBents accroing but nog doe

Inereaze/{ Becrease) in Amount Do to Other Persan & Hodies Carrving on Insurance Bosiness
Inerease/({ Becrease] in Estimated Liabalities in cespect of Quistanding Claims wehether due or intimated
Inerease/({ Decrease ] in Sundry Creditors

Trereise ! (Decrease] in Preniom Deposits

Change in working capital

Net Cash Flow from Operating Activities

|'__' Almrd Zabow & Ca.
| AR LT RARTY

10,222,253,707 | 6081, 016,173
203,134,762 1189, 101, 384
A19550 522 27B.489 804
T79,H26,934 412,383,524

740263 471,679
(284,941 (1,702,167)
11,425,224,267 7,859,679,401
[67L,460,575) [E05 059 G2a)
(114.4R4,728) (29,112,813}
157,144 1597318
(71,509,537} (502,325,520
(319,100,610) (476,245 725)
{4B.355,458) (16,297,432}
(132,001,744) 191,001,134
WEO01,524 480,141,106
92,462,391 14974801 |
[1,677,288,5%3) (1,141,381.055]

9 747,935 674 6,716,298 346

G H43,520,703 6,622,094,148

TR 221.009,.347 G,950467,62]
L7 GUIH A0 2 1846550096
GL6,161,763 264,754,559
79626934 412,393,528

(2E0941} _ [7aate7)
11,414,325.745 015,970,537
[GE117L611) [7E9, 4 h4,439)
(31L,042.450] (6,298,341)
357,144 LB79.519
(71599537 [502,325,520)
(398,659,514 (416,749,623}
{461,355 451 (16,267 432}
(E32,091, 744 191,001,134
179,206,057 394,275,512
G2 462341 || 14,974,801
(1,570,805 042) {1,193 #B84.309)
5 ,1143,520,703 6,622 194,140
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Ty | Aksid Tahon & Co.
(| mamToR D ArocesaTATS

Worker's Profit Participatory Fund (WPPF):

It is ohserved in the Section 11 of the Banking Companies Act, 1991 prohibits banking company from employing or continuing the
employment of "Any person whose remuneration or pact of whose cenuneration takes the form of commission or of a share in the
profit af the company.” There Is an aspect of law known as implied repeal. The 1991 Act, being an older legisiation than the BLA
{enacted 2006] may have implicdly repealed this provision eontained in section 11 of the 1991 Act, This is further reaffirmed by the
fact that when the 2013 Amendment was brought in BLA, the term ‘Industrial Undertaking' was amended to specifically include
‘Bank’. The mast recent law Lakes precedence aver the old ones by virtue of the rule of implied repeal.

It is noted that a letter was given by Bank & Financial [nstitution Division (BFID), Ministry of Finance to Ministry of Labour &
Employment. But the fact is that the above mentioned letter and widely excepted practice does not override the applicability of a
piece of legislation by default. There is no amendment till now in the Labour Act for not fallowing the provisions in the chapter xv of
the Labour Act to the emplayees of bank. Untill such amendment/madifieation in the law by Ministey of Labour and Emplayment of
Bangladesh, all the provisions of the Laboeur Act is applicable for the Bank.

As the company has not recagnized WPPF as an expense in the statement of comprehensive income, net profit after tax (NPAT) and
carnings per share (EPS) have heen overstated, which do not reflect the actual performance of the entity, As per letter date
09703/2016 af Association of Bankers Bangladesh Limited [ABE] and letter No, BRPD{R-2) 651/9/2016.7891 date: 28/11/2016 of
Bangladesh Bank (BB} Department of Bank & Financial Institution of Flnance Ministry issue a directive by Letter No,
ST00.0000.311.22.002,17-130 date 14 February 2017 WPPF is not imposition to Bank and Financial Institutions. 11 is mentioned
here that Insurapce Company is o Financial Institution and it is unduer the Finance Ministry.

Insurance Development and Regulatory Autharity of Bangladesh [IDRA) vide letter po. 53.03.0000.075.22.29.2021.30 date 2 June
2021 has corresponded with the Ministry of Finance Department inwhich they requested to give exemption rom the section 234 of
chapter XV af labour low 2006 [as amended in 2018). Similarly, Bangladesh [nsurance Association [BIA] vide letter no. BIA -
3(58]/2021-153 date: 16 May,2021 and BIA-3{58)/2023-48 date: & February,2023 has corresponded with the Ministry of Finance
Department on this matler requesting for clarilication on the applicability of WEPPF on [nsurance companies, Finance Ministry vide
lerter no, 5300000044 L9% 006, 14,174 date: 29 June 2023 as correspanded with Labour Minlstry on this matter, Apart from this,
BlA also cammunicate with BSEC vide letter no, BIA-5{32) /2022-74 dated: 30 March, 2022 on the same. As no decision has been yet
concluded on such cammunications, National Life Insurance PLC (NLI] are vet to provide for the said provision,

GENERAL (As per requirement of Company Act 1994, Schedule -XI Part-11]

i) The total number of employees as on December 31, 2025 were 4993, All employees drawing their monthly salary above Th
A.000 and none of emplovees are drawing thelre salary below Th 3,001,

i) Figures of previous year are re-arranged to contform to this year's grouping where necessary.
KEY FINANCIAL INDICATORS

According to Circular Mo, IDRASLife /443 L/2016-1746 dated 22.06.2016 of Insurance Development & Regulatory Authority [IDRA),
Key Firancial Indicators of the company a5 on December 31, 2025 have been presented below.
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